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After “anmend” insert the nental hygiene
I aw,

after "relating to taxes;"

insert (CCC)to anend the tax

law, in relation to expanding the
alternative fuels credit under article 9-
a; (DDD) to amend the public housing | aw
and the tax law, in relation to providing
a credit against the articles 9-A 22, 32
and 33 franchise and incone taxes for
construction or rehabilitation of |ow

i ncome housing; (EEE) to anend the tax
law, in relation to adding two credits, a
qual i fied energi ng technol ogy conpany
enpl oynent credit and a qualified energing
technol ogy capital tax credit, to article
22; (FFF)to anmend the tax law, in relation
to corporate nergers, consolidations and
acqui sitions and repealing certain

provi sions of the tax |aw and the

adm ni strative code of the city of New
York, relating to the treatnent of
corporate nergers, consolidations and
acqui sitions

Del ete either
del ete or _the secretary

Delete entire |ine

Delete “7", add 1

Del ete “paragraph (b) of”

Delete “thirty-one”, add fifty-seven
Del ete “one hundred t housand”

Strike out“($231,100,000)", insert
($257, 000, 000)

Stri ke out

“Subpar agraph (ii) of paragraph (c) of
subdi vi si on 2807-d, paragraph (c) of
subdi vi sion 11 of section 3614-a and
subdi vi sion 11 of section 3614-b of the
public health | aw are REPEALED.

8§12. Notwi t hstandi ng any provision of |aw,
rule or regulation, there shall be no
refunds due to any provider of services of



PART HH

Page

Page

Page

PART 11

Page

PART QQQ
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Page 240
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coll ections or paynents nade on account of
t he assessnents, additional assessnments,
or further additional assessnents, inposed
pursuant to sections 2807-d, 3614-a and
3614-b of the public health law for the
period April 1, 19997 through March 31,
1999, whenever collected or paid.”

| nsert Attached I nsert A

Strike out “13", insert “12"

Strike out “433", insert “474"

Strike out “1997", insert “1996"

After “effect” insert:

and sections nine and ten of this act

shal|l be deened to have been in full force
and effect on the sane date as chapter 433
of the laws of 1997 took effect

After "district", insert
or directly or indirectly by a
charter school

After "district" insert
or directly or indirectly by a
charter school

After "district" insert
or directly or indirectly by a
charter school

After line 38 and before line 39 insert
(3) Any information furnished by the
departnment pursuant to this section shal
be deened confidential and the assessor
any nunicipal officer or nunicipa

enpl oyees are prohibited fromdisclosing
any such information, except for any

di scl osure necessary in the perfornmance of
their official duties in connection with
school tax relief (STAR) exenption. Any
unaut hori zed di sclosure of such
information shall be deened a violation of
section eight hundred five-a of the
general nunicipal |aw.

Strike out "and (c)" insert , (c) and (d)
After "(b)" insert ,

Strike out "and (c)" insert (c) and (d)
After “generate” strike out “and” insert
or
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After "state" insert )

After "requlation" insert and, for a
utility supervised by another
jurisdiction, such supervision includes
rate requlation and such gas or
electricity is delivered for ultinmate
consunption or use outside this state

After “generate” strike out “and” insert

or

After "state" insert where such public
authority is primarily engaged in the
generation and distribution of electricity
or the distribution of electricity or gas
and at least ninety-five percent of the
assets of which are so devoted

After "whatsoever;" insert (d) the words
"gross operating incone" nean and i ncl ude
recei pts received in or by reason of any
sale, condition or otherw se, nmade for
ultimte consunption or use by the
purchaser of gas, electricity, steam
water or refrigeration, or in or by reason
of the furnishing for such consunption or
use of gas, electric, steam water or
refrigerator service in this state,

i ncluding cash, credits and property of
any kind or nature, w thout any deduction
t herefrom on account of the cost of the
property sold, the cost of naterials used,
| abor or services or other costs, interest
or discount paid; or any other expenses
what soever. Provided, however, there
shall be excluded from gross operating
incone receipts representing the anpunt
received fromthe resale of the
transportation, transm ssion or
distribution of gas or electricity in this
state where such transportation

transm ssion or distribution being resold
is provided by a utility subject to tax
under paragraph (b) of subdivision 1 of
this section; the receipts representing
the ampunt received fromresale of such
transportation, transm ssion or
distribution shall be the anmpunt received
for such transportation, transm ssion or
distribution by such utility which
initially provided such transportation,
transm ssion or distribution. Provided,
further, sales of gas, electricity, steam
water or refrigeration or gas, electric,
steam water or refrigerator service to a
landl ord that is a person as defined in
this subdivision for resale by such

landl ord to a tenant, for consunption by
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such tenant as an incident to such

landl ord's activity of renting prem ses to
such tenant, shall be subject to the tax
i nposed under this section even though
such sales are not for ultimate
consunption by such landlord. Provided,
further, receipts derived by a | andl ord
fromthe resale of such gas, electricity,
steam water or refrigeration or

furni shing gas, electric, steam water or
refrigerator service to such tenant shal
be concl usively presuned to be equal to
such landlord's cost of the same, and, if
the tax under this section was inposed on
the sale to such landlord, no additiona
tax under this section shall be owi ng on
the sale by such landlord to such tenant.
If the tax under this section was not

i nposed on such sale to the |andlord, then
such landlord on the sale to its tenant
shall file a return hereunder based on
such landlord's cost (including any
associ ated transportation cost) of such
gas, electricity, steam water or
refrigeration or gas, electric, steam
water or refrigerator service

Strike out "2 and 4" insert 2, 4 and 10
Strike out "and (c)" insert , (c) and (d)
Stri ke out "and"

After "1998" insert and subdivision 10 as
anended by chapter 757 of the |Iaws of 1989

After “generate” strike out “and” insert
or

After "state" insert )

After “generate” strike out “and” insert

or
Strike out "subdivision" insert paragraph
Strike out "neans" insert nean

After “generate” strike out “and” insert
or

After "er." insert (d) the words "gross
operating i ncone" nmean and i ncl ude

recei pts received in or by reason of any
sale, condition or otherw se, nmade for

ulti mate consunption or use by the
purchaser of gas, electricity, steam

water or refrigeration, or in or by reason
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of the furnishing for such consunption or
use of gas, electric, steam water or
refrigerator service in this state,

i ncluding cash, credits and property of
any kind or nature, w thout any deduction
t heref rom on account of the cost of the
property sold, the cost of naterials used,
| abor or services or other costs, interest
or discount paid; or any other expenses
what soever. Provi ded, however, there
shal | be excluded from gross operating

i ncome receipts representing the anmount
received fromthe resale of the
transportation, transni ssion or

di stribution of gas or electricity in this
state where such transportation

transm ssion or distribution being resold
is provided by a utility subject to tax
under paragraph (b) of subdivision 1 of
this section; the receipts representing

t he anount received fromresal e of such
transportation, transni ssion or

di stribution shall be the anpunt received
for such transportation, transm ssion or
di stribution by such utility which
initially provided such transportation
transm ssion or distribution. Provided,
further, sales of gas, electricity, steam
water or refrigeration or gas, electric,
steam water or refrigerator service to a
landl ord that is a person as defined in
this subdivision for resale by such

landl ord to a tenant, for consunption by
such tenant as an incident to such

landl ord's activity of renting prem ses to
such tenant, shall be subject to the tax

i nposed under this section even though
such sales are not for ultimate
consunption by such landlord. Provided,
further, receipts derived by a | andl ord
fromthe resale of such gas, electricity,
steam water or refrigeration or

furni shing gas, electric, steam water or
refrigerator service to such tenant shal
be concl usively presuned to be equal to
such landl ord's cost of the same, and, if
the tax under this section was inposed on
the sale to such landlord, no additiona
tax under this section shall be owi ng on
the sale by such landlord to such tenant.
If the tax under this section was not

i nposed on such sale to the |andlord, then
such landlord on the sale to its tenant
shall file a return hereunder based on
such landlord's cost (including any

associ ated transportation cost) of such
gas, electricity, steam water or
refrigeration or gas, electric, steam
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water or refrigerator service

Li ne 17 Strike out "," after "transm ssion"

After line 37 insert 10. Notwi thstandi ng
any other provision contained in this chapter or any
other law, any surcharge collected or any adninistrative
fee retained by any tel ephone corporation acting as
collection agent for a nmunicipality pursuant to the
provisions of article six of the county | aw shall not be
considered as nor included in the determ nation of gross
i ncome [or gross operating incone] of or by such
cor poration.

Li ne 55 Strike out "26" insert 28
Line 8 Before "the" insert (1)
Li ne 15 After "period" insert and (2) the sales

tax inposed and reported under section

el even hundred seven or el even hundred
nine of this chapter or pursuant to the
authority of article twenty-nine of this
chapter on the receipts fromthe sales of
the transportation, transm ssion or
distribution of gas or electricity, where
the gas or electricity being so
transported, transmitted or distributed
was sold by the taxpayer to custoners for
residential purposes during such

af orestated period and such
transportation, transm ssion or
distribution is also provided during such

peri od

Li ne 27 Strike out "ampunt" insert anounts
separately identifying the ampunts
described in subparagraphs one and two of
thi s subdi vi si on,

Strike out "tax" insert taxes

Strike out "the sale" insert such person's

sal es

Li ne 34 Strike out "section eleven hundred thirty-
six" insert articles twenty-eight and
twent y- ni ne

Li ne 36 Strike out "seller" insert taxpayer

Li ne 37 Strike out "sellers insert taxpayers

Line 17 Strike out "(r) and (s)" insert (v) and
(W)

Li ne 26 Before "sales" insert (A
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After "period" insert and (B) the sales
tax inposed and reported under section

el even hundred seven or el even hundred
nine of this chapter or pursuant to the
authority of article twenty-nine of this
chapter on the receipts fromthe sales of
the transportation, transm ssion or
distribution of gas or electricity, where
the gas or electricity being so
transported, transmitted or distributed
was sold by the taxpayer to custoners for
residential purposes during such

af orestated period and such
transportation, transm ssion or
distribution is also provided during such

peri od

Strike out "ampunt" insert anounts
separately identifying the ampunts
described in subparagraphs (A) and (B) of
this subsection,

Strike out "tax" insert taxes

Strike out "the sale" insert such person's

sal es

Strike out "section eleven hundred thirty-

six" insert articles twenty-eight and
twent y- ni ne

Strike out "seller" insert taxpayer
Strike out "sellers" insert taxpayers
Strike out "," insert [,]

After “and” insert to

After "sections" insert one hundred
ei ghty-si x _and one hundred ei ghty-six-b

Strike out "electrical" insert electric

After "including" insert gas or

After "sale" insert or_use

Strike out "six" insert five

Strike out "or" insert [or]._

After "or" insert of the service

i ncl udi ng

Strike out "," insert or

After "service" insert
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Strike out ", and a credit agai nst the tax
i nposed under section 189-a of the tax
| aw'

Strike out "(i)"
After "1998" insert ;

Strike out "(ii)" insert there shall be
all owed a credit against the tax inposed
under section 189 of the tax |law and the
tax i nmposed under section 189-a of the tax
law to account for (i)

After "act" insert , and (ii) the rate
reduction which occurred on January 1,
1999, with respect to certain gross incone
under subparagraph 2 of paragraph (b) of
subdi vision 1 of section 186-a of the tax
| aw, as anended by section four of this
act

After "such" insert October 1, 1998,
After "and" insert with

After "186" insert and the anmendnent of
such section 186-a,

After "1998" insert ,
Strike out "one" insert 1.65
After "commencing" insert January 1, 1999,

After "186" insert and the anmendnent of
section 186-a

After "apply" insert beginning January 1,
1999,

After "section." insert The ampunt of the
credit shall first be offset agai nst any
liability owing by the taxpayer under
section one hundred ei ghty-nine or section
one hundred ei ghty-nine-a. Such offset
shall be made by a public utility required
to collect the tax inmposed by such
sections against any tax liability under
such sections collected by such utility on
and after the date this act shall have
beconme a law. Such utility shall provide
informati on to each such taxpayer
regardi ng the anmount offset with respect
to such taxpayer and the anount of the
excess credit, if any, due such taxpayer
so that each such taxpayer can file a
claimfor refund with the comm ssioner of
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taxation and finance for any such excess

credit.
Li ne 30 Strike out "tax" insert sections
Line 43 After "receipt" insert or consideration

Strike out "tax" insert sections
PART RR
Page 269 Line 32 After “and two thousand” insert ,

PART SS

Page 271 Li ne 34-45 Strike out "Where the taxpayer is
described in subparagraph one or two of
paragraph (i) of subdivision twelve of
section two hundred ten of this chapter
it shall not be allowed the credit where
such allowance would result in a credit
being allowed twice for a particular
increase in, or nmintenance of, urban
enpl oynent, as the case nay be, or would
otherwi se be contrary to the intent and
purpose of this provision. In addition,
where the conposition of the taxpayer is
the result of a nerger, consolidation, or
ot her reorganization, the enpl oynent
figures for the taxpayer shall be conputed
as if the enploynent figures for the
entities nerged or consolidated into, or
ot herwi se incorporated into, the taxpayer
were those of the taxpayer, for both the
taxabl e year and any rel evant prior
taxabl e years"

insert Where the conposition of the
taxpayer is the result of a nerger
consolidation or other reorgani zation

or of the incorporation of an

uni ncor porat ed busi ness, the enpl oynent
fiqgures for the taxpayer shall be
conputed as if the enploynent figures
for the businesses or entities nerged or
consolidated into, or otherw se
incorporated into, the taxpayer were
those of the taxpayer, for both the
taxabl e year and any rel evant prior
taxable year, to the extent necessary to
effectuate the intent and purposes of this
section.

Page 272 Line 1 stri ke out "Subdivision 25 of"
stri ke out "section" insert Section

after "of the tax |aw' insert is anended
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by

Lines 1-3 strike out "as renunbered by section 128
of part A of chapter 389 of the | aws of
1997, is renunbered subdivision 26 and

Line 3 stri ke out "25" insert 26

strike out "is added"
Li ne 4 stri ke out "25" insert 26

Page 273 Lines 3-14 Strike out "Where the taxpayer is
described in subparagraph one or two of
paragraph (i) of subdivision twelve of
this section, it shall not be allowed the
credit where such all owance would result
in a credit being allowed twice for a
particular increase in, or nmintenance of,
urban enploynent, as the case may be, or
woul d otherwi se be contrary to the intent
and purpose of this provision. 1In
addition, where the conposition of the
taxpayer is the result of a nerger
consolidation, or other reorganization
the enploynment figures for the taxpayer
shall be conputed as if the enploynent
figures for the entities nerged or
consolidated into, or otherw se
incorporated into, the taxpayer were those
of the taxpayer, for both the taxable year
and any relevant prior taxable years"

insert Where the conposition of the
taxpayer is the result of a nerger
consolidation or other reorgani zation

or of the incorporation of an

uni ncor porat ed busi ness, the enpl oynent
figures for the taxpayer shall be conputed
as if the enploynent figures for the

busi nesses or entities nerged or
consolidated into, or otherw se
incorporated into, the taxpayer were
those of the taxpayer, for both the
taxabl e year and any rel evant prior
taxable year, to the extent necessary to
effectuate the intent and purposes of this
subdi vi si on.

Page 274 Li ne 40 after "applicable credit" insert base
Line 42 strike out "(q)" insert (r)
Li ne 43 strike out "five" insert six
Li ne 47 strike out "Subsections (q) and (r) of

section" insert Section

after "of the tax |aw' insert is anended
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by addi ng

strike out "as relettered by chapter 142
of the laws of 1997, are relettered
subsections (r) and (s) and

strike out "(q) insert (r)

strike out "(q)" insert (r)

Strike out "Wiere the taxpayer is either a
sole proprietorship or a nenber of a
partnershi p described in subparagraph (B)
of paragraph ten of subsection (a) of this
section, such taxpayer shall not be
allowed the credit where such all owance
would result in a credit being all owed
twice for a particular increase in, or

mai nt enance of, urban enploynent, as the
case may be, or would otherw se be
contrary to the intent and purposes of
this provision. In addition, where the
conposition of the business of which such
a taxpayer is the owner or partner is the
result of an amal gamation of the
operations of the entities or of other
such businesses, the enploynent figures
for the business of which such taxpayer is
the owner or partner shall be conputed as
if the enploynent figures for the entities
or businesses so amal gamated were those of
the business of which such taxpayer is the
owner "

insert Where the taxpayer is a sole
proprietor or a nenber of a partnership
and where the conposition of such business
is the result of an amal gamation of the
operations of other businesses or
entities, or of the liquidation of a
corporation, the enploynent figures for
the business of which the taxpayer is the
owner or partner shall be conputed as if
the enploynent figures for the entities or
busi nesses so anal ganated, or the
corporation so liquidated, were those of
the business of which the taxpayer is the
owner or partner, to the extent necessary
to effectuate the intent and purposes of
this subsection

Strike out "Wiere the taxpayer is
described in subparagraph (A)or (B) of
par agr aph ei ght of subsection (i) of this
section, it shall not be allowed the
credit where such all owance would result
in a credit being allowed twice for a
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particular increase in, or nmintenance of,
urban enploynent, as the case may be, or
woul d otherwi se be contrary to the intent
and purpose of this provision. 1In
addition, where the conposition of the
taxpayer is the result of a nerger
consolidation, or other reorganization
the enploynent figures for the taxpayer
shall be conputed as if the enploynent
figures for the entities nerged or
consolidated into, or otherw se
incorporated into, the taxpayer were those
of the taxpayer, for both the taxable year
and any relevant prior taxable years"

insert Where the conposition of the
taxpayer is the result of a nerger
consol i dation or other reorgani zation, or
of the incorporation of an unincorporated
busi ness, the enploynent fiqures for the
taxpayer shall be conputed as if the

enpl oynent figures for the businesses or
entities nerged or consolidated into, or
ot herwi se incorporated into, the
taxpayer were those of the taxpayer, for
both the taxable year and any rel evant
prior taxable year, to the extent
necessary to effectuate the intent and
pur poses of this subsection.

Strike out "Wiere the taxpayer is
described in subparagraph one or two of
paragraph (i) of subdivision twelve of
section two hundred ten of this chapter
it shall not be allowed the credit where
such allowance would result in a credit
being allowed twice for a particular
increase in, or nmintenance of, urban
enpl oynent, as the case nay be, or would
otherwi se be contrary to the intent and
purpose of this provision. In addition,
where the conposition of the taxpayer is
the result of a nmerger, consolidation, or
ot her reorgani zation, the enpl oynent
figures for the taxpayer shall be conputed
as if the enploynent figures for the
entities nerged or consolidated into, or
ot herwi se incorporated into, the taxpayer
were those of the taxpayer, for both the
taxabl e year and any rel evant prior
taxabl e years"

insert Where the conposition of the
taxpayer is the result of a nerger
consol i dation or other reorgani zation, or
of the incorporation of an unincorporated
busi ness, the enpl oynent fiqures for the
taxpayer shall be conputed as if the
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enpl oynent fiqures for the businesses or

entities nerged or consolidated into, or
ot herwi se incorporated into, the
taxpayer were those of the taxpayer., for

both the taxable yvear and any rel evant

prior taxable vear,

to the extent

necessary to effectuate the intent and

pur poses of this subdivision.

i nsert:

Strike
Strike

Strike
Strike
Strike

Strike
Strike

Strike
Strike
Strike
Strike
Strike

after
i nsert
i nsert
i nsert
i nsert

Attached I nsert C

out “1",
out “2",
out “3",
out “4",
out “5",
out “6",
out “7",
out “8",
out “9",
out “10",
out “11",
out “12",

nsert
nsert

nsert
nsert
nsert

nsert
nsert

nsert
nsert

w

(20N é)]

8
9

10
11

insert 12
insert 13
i nsert 14

i medi ately."
"PART CCC'
" PART DDD"
"PART EEE"
"PART FFF"

attached
attached
attached
attached



