Amend Senate 6056, Assenbly 9056, A BUDGET BILL, AN ACT to anend the
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Bet ween | i nes
16 and 17,

inrelation to the division of crimnal justice ..

After "expenses" and before "(Part S)"

stri ke out

"and mandating that acceptance of paynent by
the crime victins board to a nedical provider
constitutes paynment in full"”

Strike out "cities" and insert " a city"

After “nore” insert

"and the rate and expiration date of certain
sal es and conpensating taxes in such a city and
the term nati on of suspension of certain other
such taxes in such a city, and to authorize the
conmi ssioner of taxation and finance to

al l ocate revenues from such taxes during the
quarterly period when such taxes tern nate and
resune"

After "(Part KK)" Insert "; to amend the
executive law, relating to permtting the
secretary of state to provide special handling
for all documents filed or issued by the

di vision of corporations and to permt

addi tional levels of such expedited service
(Part LL)"
Insert "; and to provide a tenporary retirenent

incentive for certain | oca
enpl oyees (Part MV

gover nnment

After "through" strike out "KK' and insert "MM

Stri ke out “The opening paragraph of
subdi vi sion 2 and subdi vi sions” and insert
“Subdi vi sions 2,”

Strike out “the opening paragraph of”
Strike out “297” and insert *215”

Strike out “1993” insert “1999”

I nsert

“The superintendent shall require that partial
paynments of the charges for expenses of each
fiscal year conmencing on or after April first,
ni net een hundred eighty-three shall be paid on
March tenth of the preceding fiscal year and on
June tenth, Septenber tenth and Decenber tenth
of the fiscal year, or on such other dates as
the [director of the budget] superintendent may
prescribe. [Provided, however, that paynent
due March tenth, nineteen hundred eighty-three
of the fiscal year beginning April first,

ni net een hundred eighty-three shall not be
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required to be paid until June tenth, nineteen
hundred eighty-three.] Each such paynment shal
be equal to twenty-five per centum of the
charges, or such other per centum or per
centuns as the superintendent nmay prescribe,
for the fiscal year as estimated by the
superintendent. The bal ance of the expenses
shal | be charged and paid upon the

determ nation of the actual anmount due. An
over paynent of charges resulting fromthe
requi renents of this subdivision shall be
refunded or at the option of the assessed shal
be applied as a credit against the charges for
t he succeeding fiscal year. |If the estinmated
annual charge for the fiscal year is equal to
or less than the annual m ni nrum assessnent set
by the superintendent, no partial paynents

[ sheuld] shall be required and full paynent
shal | be nade on or before Septenber thirtieth
of the fiscal year.”

After "“assessed” Insert

“as provided in subdivision two of this
section; provided, however, the superintendent,
in his or her sole discretion, nmay determne,
with respect to expenses incurred in the maki ng
of any specific exam nation or investigation

or the perform ng of any special services, that
any such expense shall be assessed”

After “perforned” Insert “[”
After “section” Insert “]”
After “plus” insert

“, pursuant to a nenorandum of under st anding
with the director of the budget,”

Strike out “five” and insert “twelve”

After "mllion" insert "five hundred thousand"

After "dollars" insert "($12,500,000)"

i nsert

"8 4-a. Subdivision (a) of section 1107 of the
tax |l aw, as anmended by section 1 of part C of
chapter 407 of the laws of 1999, is anended to
read as foll ows:

(a) GCeneral. On the first day of the first
month follow ng the nonth in which a municipa
assi stance corporation is created under article
ten of the public authorities law for a city of
one mllion or nore, in addition to the taxes

i nposed by sections el even hundred five and

el even hundred ten, there [is] are hereby

i nposed on such date, within the territoria
l[imts of such city, and there shall be paid,
addi ti onal taxes, at the rate of four percent,
whi ch except as provided in subdivision (b) of
this section, shall be identical to the taxes

i nposed by sections el even hundred five and

el even hundred ten; provided, however, that on
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and after the later of (1) July first, two

t housand eight, or (2) the first day of the
first nonth following the nmonth in which al

t he notes and bonds of such munici pa

assi stance corporation under such corporation's
ni net een hundred ni nety-one general bond
resol uti on adopted February sixth, nineteen
hundred ni nety-one (as anmended and

suppl enented), shall have been fully paid,

di scharged, or defeased under such resol ution
together with interest thereon and interest on
unpaid installments of interest, such
addi ti onal taxes shall be inposed at a rate
which is equal to the rate of taxes that such
city would have been authorized to i npose as of
July first, nineteen hundred seventy-five,
pursuant to the authority of section twelve
hundred ten of this article, but for the
enactnent of this section. Such sections and
the other sections of this article, including
the definition and exenption provisions, shal
apply for purposes of the taxes inposed by this
section in the sane manner and with the sane
force and effect as if the | anguage of those
sections had been incorporated in full into
this section and had expressly referred to the
taxes inmposed by this section.

8§ 4-b. Subdivision (d) of section 1107 of the
tax | aw, as added by chapter 168 of the | aws of
1975 and as relettered by section 2 of part C
of chapter 407 of the laws of 1999, is anmended
to read as foll ows:

(d) Term nation of taxes. At the end of the

| ast day of the nmonth in which all the notes
and bonds of such munici pal assistance
corporation shall have been fully paid and

di scharged, together with interest thereon and
interest on unpaid installnents of interest,
the taxes inposed by this section shal

term nate. Despite such term nation, the
provisions of this section and any regul ati ons
promul gat ed t hereunder, including the
provisions with respect to assessnent, paynent,
term nation, collection and refund of such
taxes, penalties and interest, the requirenents
for filing returns, preservation of records and
di sposition of revenue shall continue in ful
force and effect with respect to all such taxes
accrued up to the effective date of such

term nation."

After "treasury" insert

", provided, further, that, notw thstanding the
foregoi ng provisions of this subdivision or any
other law, in each fiscal year of the state
during which this section is in effect, during
the period comencing April first and endi ng
August thirty-first, the conptroller shal
deposit and di spose of all such revenues into
the general fund of the state treasury in
accord with such section el even hundred forty-
eight of this article"
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Bet ween Li nes
20 and 21

I nsert

"8 5-a. Subdivision (i) of section 1210 of the
tax | aw, as added by section 1 of chapter 168
of the laws of 1975, is anended to read as
fol | ows:

(i) Onthe first day of the first nmonth
following the nonth in which the state taxes
provided for in section el even hundred seven
are term nated, the suspension provided for in
subdivision (f) of this section shall term nate
and any taxes which were in effect inmmediately
prior to the effective date of the suspension
shall go into full force and effect, provided
that any such taxes shall, on and after the
date on which they go into full force and
effect, be inposed at a rate which is equal to
the rate of taxes that such a city of one
mllion or nore would have been authorized to

i npose as of July first, nineteen hundred
seventy-five, pursuant to the authority of this
section, but for the enactnent of section

el even hundred seven of this article, and shal
be deened to incorporate, as of such date, al

t he applicable provisions of article twenty-

ei ght of this chapter as such provisions exist
on such date; and they shall continue to

i ncorporate any such provisions as provided in
this article.

8 5-b. Notwi thstandi ng any provision of the
law to the contrary, the conmm ssioner of
taxation and finance may prorate revenue
attributable to the first quarterly return

peri od during which the taxes inposed by a city
of one mllion or nore pursuant to the
authority of section twelve hundred ten of the
tax | aw have gone into full force and effect,
as provided in subdivision (i) of such section
twel ve hundred ten, so as to separate that
revenue fromthe revenue collected fromthe

t axes i nmposed by section el even hundred seven
of the tax law during that quarterly period.
Such a proration by such comn ssioner shall be
made on the basis of the ratio of the nunber of
nmont hs during which such taxes were inposed
during such quarterly return period to the
total nunmber of nonths in such quarterly return
peri od when such proration is reasonably
necessary to ascertain the anount of such noney
whi ch nmust be deposited by the conptroller in

t he speci al account established by section

ni nety-two-d of the state finance | aw and the
anount of such noney which nust be deposited
pursuant to section twelve hundred sixty-one of
the tax law. The conmi ssioner of taxation and
finance shall not be held liable for any

i naccuracy in any certification under this
secti on.

8§ 5-c. Paragraph (h) of subdivision 2 of
section 3012 of the public authorities |law, as
added by chapter 168 of the laws of 1975, is
amended to read as foll ows:

(h) the acts or omissions to act which shal
constitute a default in the obligations and
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duties of the corporation to the holders of the
notes or bonds and providing for the rights and
remedi es of the holders of the notes or bonds
in event of such default, including the right
to appoi ntnmrent of a receiver; providing,
however, that such rights and renmedi es shal

not be inconsistent with the laws of the state
and the other provisions of this article; and
provided, further, that nothing contained in
this article shall be deened to restrict the
right of the city or the state to anmend, nodify
or otherwise alter statutes, |ocal |aws,

ordi nances, resolutions or agreenments inposing
or relating to taxes or fees or appropriations
relating thereto; and there shall not be

i ncluded in any resolution or contract or
agreement with the holders of the corporation’s
bonds or notes any provision which provides
that a default shall occur as a result of the
city or the state exercising its right to
anend, nodify or otherwi se alter |aws,

ordi nances, resolutions or agreenments inposing
or relating to taxes or fees or appropriations
rel ating thereto; and"

Stri ke out "paragraph" and insert "title"

After "shall" insert

"be deened to restrict the right of the city or
the state to anend, nodify or otherw se alter
statutes, local |aws, ordinances, resolutions
or agreenents inposing or relating to taxes or
fees or appropriations relating thereto. There
shall not be included in any resolution or
contract or agreenent with the holder of its
bonds or notes any provision which provides
that a default shall occur as a result of the
city or the state exercising its right to
anend, nodify or otherwi se alter |aws,

ordi nances, resolutions or agreenments inposing
or relating to taxes or fees or appropriations
relating thereto. Nor shall anything contained
inthis title"

After "2004" insert

"; provided, however, that, section four-a of
this act shall take effect on June 1, 2005, and
shall apply in accordance with the applicable
transitional provisions of sections 1106 and
1217 of the tax |law, and provided, further
however, that section five-c of this act shal
apply to bonds and notes issued on or after the
effective date of this act”

I nsert new "PART LL" (LBD# 05357-01-3 with hand
written revisions)

After new Part LL insert new "Part MV
(LBD#70040- 02- 4)

After "through" strike out "KK' and insert "MM



