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Fiscal Restraint Leads to Five Consecutive Surpluses

94-95 95-96 96-97 97-98 98-99 99-00*
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Estimated
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Deficit *Projected
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Debt Financing Declines
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A National Leader in Support for Education

Spending Per Pupil in 1999-2000
NJ CT NY MA PA OH GA TX IL CA FL
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An Overwhelming Response to School Choice

CharterSchoolsOperating in 2000-01 Pending Applications
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Average STAR Property Tax Savings Will Increase

Eligible Seniors Non-Senior Homeowners
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In 1999-2000, STAR savings averaged over $800 per senior
while non-senior homeowners saved an average of $200 each.
This year, non-senior homeowners’ savings will grow to $400 per
homeowner and to $600 at full implementation in 2001-02.
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STAR Tax Cut Program Continues to Grow

Total STAR Savings
1998-99 1999-00 2000-01 2001-02
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Taxpayers will save $2 billion in 2000-01 from STAR, an
increase of $800 million from 1999-00, as the basic exemption
grows from $10,000 to $20,000 for most homeowners and
participation increases. Taxpayers will save $2.8 billion in
2001-02, when the basic exemption grows again to $30,000 and
STAR is fully implemented.
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School PropertyTaxesSoar
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School property taxes outside New York City grew from $4.17
billion in 1984 to $9.73 billion in 1997, an increase of 133%. This
increase far exceeds growth in other local property taxes, rising
at more than twice the rate of increase in consumer prices.
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Source: Highway Statistics 1998, Federal Highway Administration.
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