February 12, 2003

Ta:  New York Local Government Assistance Corp.  From:  Liflana Gawdia / IRD Deptf.
Altn:  Mr, John E. Hull Tek  212278-7145/7182
Co-Executive Dirdotor & Tressaurer Fax: 212-278-78B0
Offlee of the Stata Comptraller
AE Smith State Offiea Building, € Flaar
Albany, NY 12236
Tel  518-474-4003
Fax 618-473-8330

Re: 2 NY Raf# OFP035414
Daar &irs;

The purpase of this lakter agreement (this *Canfirmation”) is t» confirm the terma and
cohditiona of the Swap Transaction enterad inte between us on the Trade Rate spaciiied helow
{the "Transaction®).

The definltians and provisions containad in the 2000 (SRA Dafinitions {the *Dafintians").
as pubfished by the nternationml Swaps and Pervatives Association, Inc. (ISPAY) are
incarporated In this Canfirmation. |n tha avent of any inconsistency batwean those dafinifions and
provisiens and this Confirmation, this Canfirmation will gavern.

This Gonfirmation conafifutas a “Confirmation” ae referrad to in, and supplements, farme
part of and is subject to, the ISPA Master Agraemant dated as of February 12, 2008, as amended
and supplementad from me b fime (the “Agraament”), betwaen Societe Genarale, New York
Branch ("Party A") and Naw Yaork Lacal Govemment Assistance Carporation (*Parly 8%. All
gr?viulnna contained in the Agreement gavern this Confirmafion except as expressly modified

elow.

1. Tha tarms of the particular Swap Transaction ta which thls Confirmation relates ara as follows:

Natiapal Amaunt: Sae attached Amartization Schadule

Trade Pata: Fabruary 12, 2603

Effactiva Date: Fabruary 20, 2003

Terminetion Date: April 1, 2024, subject to adjustment In

acsardance  with fha  Moadified Follawing
Businase Day Convention and the provisione of
Saction 2 hersin,

Fixed Amounts:
Fixad Rate Payer: Party B
Fixed Rata Payar Fayment Dates: The 1% of oach April and Qatobar, commeneing
April 1, 2003, to and inaluding the Termination
Qale, subjact to adjustment in aceordance with

the Modified Fallowing Business Day
Convantien
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Flxad Rate Payer Parlod End Datas:

Fixed Rata:

Fixaq Rate Day Caunt Fractian:
Floating Amaunts:

Floating Rale Payen

Floating Rata Fayer Payment Datea:

Flaating Rata Payer Period End Dates:

Floating Rata:

Floating Rate for imttal
Caleulation Period:

Daeignated Maturity:

Spread:

Floating Rate Day Caurt Fraction:
Mathad of Averaging:

Resat Dates,

Compoundlng:
Busineas Days:

Caleuiatian Agent:

The 1* atl aach April and Octahar, commencing
April 1. 2008, {n and including the Termination

Data, subjaet to No Adjustmeant

3.26870%
30/360

Party A (Snciete Ganarale, New York Branch)

The 14 of sach month, eommeneing Apdl 1.
2003, to and including the Termination Date,
sihjact to adjustment in accaordance with the
Madified Following Business Day Canvention

Tha 1" of each April and Qclaber, commencing
April 1, 2003, to and ingluding the Terminaien
Date, subject (o adjuatment In accardance with
the Modified Following Business Pay
Convention

A per anpum rate, exprasesd as a decimal,

aqual to #5% of the USD-LIBOR-BBA (with a

dasignated maturity of ane month), to be reset

gnf:a l.andon Rusiness Day preceding fhe Raast
ate.

Ta s detarminad '
QOna month

None
Actual/Actusl
Waightad ,
The Effective Date and esch Wednaesday
thereaftar. Notwithetanding anything contained
In the Definitiong, the rate far each Reset Data
shall be the rafe that appears on the Telerate
Page 3760 as of 11:00 a.m., Landan tms, on the
day that is one London Banking Day praceding
that Resat Date.

{napplicatie

New Yark

Parly A
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FEB.

2. Additional Pravisions:

Party B shall have the option to terminate this fransacﬂon. In whala or in part, by giving Parly A
Five Business Days prior telephonic natice, pravided that np Evant of Default or Potential Event of
Default has accurred and e then continuing with respect {o the parly exarcising this aption. The

Cash Sstflsment Amount in respect of such termination wili he determined by the Caloulation

Agent in good faith and a commercially reasonable manner in accordance with market practice.
3. AccountDetalls |

Paymanis {a Party A: . " Federal nk of New York

FiQ Baclete Generale, NY
Payments to Party B: ' PLEASE ADVISE

4.  Offices:

(=) The Office of Party A for the Swap Transaction is Naw York; and
(b)- The Office of Party B for the Swap Transactian is Albany, New York.

R Non-Rellancea:

Each party rapresents that (i) it is nat relying upon any advice (whether written or oral) of

. the ofher party1 this Swap Transaction, other than tha reprasentations expressly sat forth in the

Agreement or this Canfirmation; (il) it has made its own decisions in entering into this Swap
Transaction hased upon advice from such professional advisors as It has deemed necassary; and
(i) It understapds the terms, conditions and rieks of this Swap Transaction and Is willing to

assume (ﬁn&h}@ly and otharwise) those rigks.

~ Pleass confirm that the faragaing correctly sefs forh the terms of our agreement by
exacuting one éapy of this Confirmation and returning it fo us.

Yours sincerely,
SOCIETE GENERALE

By By
NemexJaiana Gowdie Nafre. &N Sauarhaft

Tile: Spacialist Thle: Managing Director

Confirmed &8 of the dale first wrilten above:

NEV ' RNMENT ASSISTANCE CORFORATION

By | .
Name: (Va5

M Rutre~
Title; —he

CE
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AMORTIZATION SCHEDULE

&G REF w DFPO3&414
CALCULATION PERIOD NQTIONAL AMOUNT
(Frem and Including) (Te but excluding) (usn)

2/20/2003 4112017 1688,300,000.00

41 a7 4/1/2018 178,700,000.00

41112016 4172018 1248,630,000.00
M08 41112020 12R,026,000.00

41172021 100,235,000.00

412022 B88,760,000.00

4/1/2023 38,670,000.00

41142024 12,180,000.00
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