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CONFIRMATION

: DATE: November 26, 2002 .

¥ TO: New York State Urban Development Corporation

: Telsphone No.: 212 803 3510

¥ -Faesimile No. 1 212 803 3518
# . Attention : Francas A Walton

s
# FROM: Goldman Sache Mitsui Marine Derivative Products, P

B _ SUBJECT:  Swap Transaction
REF NO: NUUS211PNO (090000A00) / (006 832 240)

The purposa of thiz communication is to sst forth the terma and conditions of the above
g referencad transaction entered inta on the Trade Date specified below (the "Transaction™)
between Goldman Sachs Mitsul Marine Derivative Products, 1P, {GSMMDP") and New York
State Urban Development Corporation (*Countarparty”). This communication constitutes a
“Confirmation® as referred 10 In the Swap Agrsement specified below.

3 1. The dsﬁnmons and provislons sordained In the 2000 1SDA Definitions and the 1982 u.s.
E Municlpai 0ounterpany Definitions (the *Definitions™), as published by the Intemational Swaps
: and Derivatives Association, Inc. This Gonfirmation supplements, forms & part of and is subject
- to the ISDA Mastar -Agraement dated as of Novembar 26, 2002 as amended and
supplementsd from tme to time (the “Swap - Agreement”) between GSMMDP and
Countsrparty. Al provisions contained in, or incorporated by referance to, the Swap
Agraemient shall govern this Confirmation except as exprassly modified below. In the evént of

any Inconslstency between this Confirmation, the Definltions, or the Swap Agreoment, as the
case may be, this Confirmation will control for pumposes of the Transactmn to ‘which this

Condlrmation relates.

J

2. The terms of the particular Transaction to which this Confirmation relates are a3 follows:

Notional Amount: USD 250,000,000 (subject to reduction in
) accordance with the Amontization Schedule
sat forth in Exhiblt 1, attached hereto)

e "5:'574'33,‘2: < ool

Trade Data: November 21, 2002 -
Effective Date: -7 November 26, 2002
Tarmination Dete: January 1, 2030

“‘.'fiq":f.‘!"iMZ}?::- ot e
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Flogting Amounts;
Floating Rate Payer:

Floating Hata Payer Payment Dates:

Floating Rate Option:

Floating Rata Spread:
Floating Rate Resst Dates:
F/lo'éting Rate Day Count Fraction:

Floating Rate Pericd End Dataé:

Eixed Amounts:
Fixed Rate Payarn:

Fixed Rate Payer Payment Dates:

Fixed Rate:
Fixad Rate Day Count Fraction; * -
Fixed Rate Perlod End Dates:
Busingss Days:
Calculaiion Agentr
8. Addtional Provisions:

4. Credit Support Documents:

RRICK, HERRINGTON-NY
——_NH‘ZFUTIH- S onge 3

GSMMDP

Monthly, on the 1st dsy of each monti
commencing on January 1, 2003 and ending
on the Termination Date, subject to

‘adjustment in accordance with the Modified -

Following Business Day Gonvention.
1-month USD-LIBOR x B5.0%

Whare:

1-month USD-LIBOR = USD-LIBOR-BBA with
a Designaied Matirity of 1 month

Nane
The first day of each Caloulation Period
Actual/360 ’

Adjusted In accordancs with the Modifiad
Fallowing Business Day Convention.

. Counterparty ‘

Semlannuslly, on @ach July 1 and January 1,
commencing on July 1, 2008 and ending on

@o2s

the Termination Date, subject to adjustment in . .

accordance with the Modified Following
Buslness Day Convention.

3.578%

- 80/360°

Not adjusted i
New York and-[:ondeaj/
asMMDP

None

None
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v

5. Account Detalls:

d USD Payments 1o GSMMDP:
For tha Acoount of:

Mame of Banic

Account No:
Fed ABA No:
GSMMDP Inquiriss
; Payments to Countacpatty:
o
For the Account of :
) - Name of Bank:
Account No:
3 Anention:
iz ABA No.:
&
o 8, Offices: )
2 (a) The Office of GSMMDP
& York, 10004. , :
- '
. 10017.
';‘é
£ .

T

[T

34

ORRICK, HERRI NGTON-NY

o .
for this Transaction is 85 Broad Street, New York, New

13007 13:45 Page 4

Goldman Sachs Mitsui Marine Darivative

' 'Products, L.P,

JPMorgan Chase Bank, New York
930-1-034733 :
021000021

Swap Operations

Goldman Sachs Mitsul Marine Derlvative
Products, L.P.

Talephane Ne.: 212-357-8775

Facsimlle No.; 212-802-56462

In accordance with Countsrparty’s written
instructions as set forth below or otherwise
delivered to GSMMDP. GSMMDF shall make
no payments without having recaived (i) such
written instructions and (i} a fully executed
facsimile copy of this Confirmation or other
written acceptance of the terms hereof.

(b) The Office 'of Countarparty for this Transaction is 633 Third Ave, New York, NY

Hozs
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‘of-Nev Yart Gtats Urhan Developmant Corp  Frea: Guldmdn Sachs ) 12807 12:48 fage B
Exhlbit |
s AMORTIZATION SCHEDULE
NUUS211PN
*
’°; Floating Rate Fayer Caleulation Periods . Fixed Rate Payer Cailculation Perlods
Fa
- For Caleulgtion
E or Celculation Berlod o Pe d
rom and ingluding= To butexcluding™: Neotlonal incfuding*: To but axciuding™; Hotionaj
28:Nov-02 2~Jan-03 250,000,000 28-Nov-02 1-Jul-0d 250,000,000
- 2-Jan-03 3-Feb-03 250,000,000 1-Jul-03 1-Jan-04 250,000,000
3-Feb-03 3-Mar-03 250,000,000 - {-Jan04 i-Jul-04 250,000,000
= 3-Mar-03 ~ 1-Apr-03 250,000,000 TJul-04 1-1an-05 250,000,000
% 1-Apr-03 {-May-03 250,000,000 - 1.Jan-0a 1-Ju-05 250,000,000
% 1-May-03 2-Jun-03 250,000,000 1-Jui-08 1-Jan-08 250,000,000
£ 2-Jun-03 1-Jul-03 250,000,000 1-Jan-08 . 1-Jul08 250,000,000
i 1-Jul-08 - 1-Aug-03 250,000,000 -ukps . - 1-Jan07 250,000,000
1-Aug-03 ' 2-Spp-03 250,000,000 ; 1-Jan-07 1-Juk07 250,000,000
& 2-Sep-03 1-Oct-03 250,000,000 1=Jul-07 1-Jan-08 250,000,000
& 1-0ct-03 | 3-Nav-03 250,000,000 1«Jan-08 1.Jul-Q8 250,000,000
&-Nov-03 1-Dec-03 250,000,000 1-dul-08 " 1-Jan-09 250,000,000
‘1.Dec-03 2-Jan-04 250,000,000 {-Jan-08 1-Jul-09 250,000,000
2-lan-04 2-Feb04 250,000,000 1~Jukog™ - 1-Jan-10 250,000,000
2-Feb-04 1-Mar-04 250,000,000 1~Jan-10 1~Juk10 250,000,000
1-Mar4 . " 1-Apr-D4 250,000,000 1-Jul-10 1-Jan-11"250,000,000
" 1-Apr-04 4-May-04 250,000,000 1-Jan-11 1-Jule1i 250000000
4-May-04 1-Jun-04 250,000,000 1~Jul-11 1-Jan-12 250,000,000
& 1Jun-04 1-Jul-04 250,000,000 1-Jan-12 1~Jul-12 250,000,000
! 1-Jul-04 2-Aug-04 250,000,000 1-Jul-12 . 1-Jan-13 250,000,000
& 2-Aug-04 © 1-Sep-04 250,000,000 i-Jan-13 ' 1-Jul-13 260,000,000
i 1-Sep-04 1-Oct-04 250,000,000 1-Jul-13 1-Jan-14 250,000,000
& 1-Oct-04 1-Nov-04 250,000,000 1-Jan-14 1-Jul-14 250,000,000
Z 1-Nov-04 1-Dec-04 250,000,000 1~Jul-14 1-Jan-15 250,000,000
_%g; 1-Dec-04 4-Jan-05 250,000,000 1-Jan-15 1-Jul-15 250,000,000
= 4-Jan-05 1-Feb-08 250,000,000 1-Jul-16 1-Jan-18 2£0,600,000
1-Feb-05 1-Mar-05 250,000,000 1-Jan-18 1-Jul-18 250,000,000
1-Mar-05 1-Apr-05 250,000,000 T 1-Juk16 1-Jan-17 250,000,000
1-Apr0s 3-May-05 250,000,000 1-Jar-17 1-Jul-17 228,100,000
. 3-May-08 - 1-Jun-05 250,000,000 1-Jut-17 1-Jan-18 228,100,000
H 1-Jun-0§ 1-Jul-05 250,000,000 1-Jan-18 1-Jul-18 208,850,000
; “1-Jul-05 1-Aug-05 250,000,000 | - T-Jul-18 1~Jan-19 203,850,000
o 1-Aug-05 1-Sep-05 250,000,000 1-Jan-18 1-Jul-18 186,475,000
) 1-Sep-05 3-Oct-05 250,000,000 T~Jul-18 1-Jan-20 188,475,000
< 3-0¢05 1-Nov-05 250,000,000 1-Jan-20 1-Jul-30 172,425,000
= 1-Nov-05 1-Dae-05 250,000,000 13Jul-20 {~Jan-21 172,425,000
= 1-Dec-05 3-Jan-06 250,000,000 1-Jarr21 1-Juk-21 162,375,000
S 3Jan-06 1-Fsb-06 250,000,000 -dul-21 1-Jan-22 152,375,000
* 1-Feb-08 1-Mar-08 250,000,000 1-Jan-22 . 1-Jul-22 126,775,000
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: New TOTX Stuts Urben Devslopmsnt Corp  Frod: Coldaun Sachs nge | Zo2s
Floating Rate Payer Caleulation Pedods . Fixed Rata Paysr Caleulation Pedods
R ) ar o
{For Galculation Periad Perjod from anpd
ffrom and including®;  To but exgluding*: Notional including*:. To byt excluding*;
' 1-Mar-08 3-Apr-08 250,000,000 1~Jul-22 1-Jan-23 126,775,000
) 3-Apr-08 2-May-06 250,000,000 1-Jan23 1-4ul-23 100,175,060
¥ 2-May-06 1-Jun-D8 250,000,000 1-Jul-23 1-Jan-24 100,175,000
: 1-Jun-08 3-Jul-06 250,000,000 1-Jan-24 idui-24 78,275,000
3-Juj-08 1-Aug-D8 250,000,000 ~hul4 1~Jan-25 76,275,000
1-Aug-06 1-Sap-06 250,000,000 1-Jan-25 1~Jul-25 51,450,000
1-Sep-06 2-Qct-08 250,000,000 1-Ju-2s - 1-Jan26 51,450,000
2-Qct-08 1-Nov-08 250,000,000 1-Jan-268 1-Jul-26 37,385,000
1-Nov-06 1-Dec-08 250,000,000 1-Juk-26 1-Jan-27 87,625,000
Z 1-Dc-06 *-2Jan-07 250,000,000 . 1-Jan-27 1-Jul-27 23,875,000
# 2-jan07 1-Feb-07 250,000,000 1~Iuk-27 1-Jan-28 23,875,000
% 1-Fab-07 1-Mar-07 250,000,000 1-Jan-28 T oq-lul28 12,325,000
= 1-Mar-07 2-Apr-07 250,000,000 4lul-28 1-Jan29 12,335,000
& 2-Apr-07 1-May-07 250,000,000 t-Jarle . i-Ju-28 3,650,000
£ 1-May-07 12Jun-07 250,000,000 inul-28 - 1-Jan-30 3,850,000
1-Jun-07 2-Jul-7 250,000,000 :
@ 2-Jul-Q7 1-Aug-Q7 25Q,000,000 . .
p 1-Aug-b7 _ 4-Saep-07 250,000,000 ** not subject 1o adjustment
- 4Sep-07 - 1-Qat-07 250,000,000 .
1-Oct-07 - 1-Nov-07 250,000,000
1-Nov-07 3-Dac07 250,000,000
: 3-Dec-07 . 2-Jan-08 250,000,000
% 2-Jar-08 1-Feb-08 250,000,000
N 1-Feb-08 . 3-Mar-08 250,000,000
£ 3-Mar-08 1-Apr08 250,000,000
ik {-Apr08 1-May-08 250,000,000
& 1-May-08 ‘ 2-Jun.08 250,000,000
ES 2-Jun-08 © 1-Jui-08 250,000,000
1-Jul-08 1-Aug-08 250,000,000
g} 1-Aug-08 2-Sep-08 250,000,000
2-Sep08 1-Oct-08 250,000,000
;"2 1-Oct-08 2-Nov-08 £50,000,000
g $-Nov-08 1-Dec-08 250,000,000 -
1-Dec-08 . 2-Jan-08 250,000,000 :
2-Jan-09 2-Fab-09 250,000,000
2-Feb-09 2-Mar09 250,000,000
. 2-Mar-08 1-Apr-09 250,000,000
" 1-Apr-09 1-May-Q8 250,000,000
; 1-May-09 1-Jun-09 250,000,000
" 1-Jun-09 1-Jul-09 250,000,000
1-Jul-08 3-Aug-09 250,000,000
3-Aug-09 1-Sep-08 250,000,000
1-Sep-08 1-0ct-09 280,000,000
1-Oct-09 2-Nov-09 250,000,000 -
2-Nov-09 - 1-Dec~D8 250,000,000

1-Dec-09 4-Jan-10 250,000,000

M
Y
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Floating Rate Paysr Calculstion Periods

irom and including*: Tobutexcluding': Notlonal
4-Jan-10 1-Fab-10 250,000,000
5 1-Feb-10 {-Mar-10 250,000,000
¥ 1-Mar-10 1-Apr-10 250,000,000
B 1-Apr10 4-May-10 250,000,000
4-May-10 1-Jun-1Q 250,000,600 . -
1-Jun-10 1-Jul10 250,000,000
1-{ul-10 ‘2-Aug-it Z5Gi000.000
2-Aug-10 1-Sep-10 250,000,000
1-8ep-10 1-Oct-10 250,000,000
. 1-0ct-10 1-Nov«10 250,000,000
i 1-Nov-10 . 1-Dec-10 250,000,000
W 1-Dec-10 dJan-11 250,000,000
& 4-Jan-11  1-Feb-11 250,000,000 T
2 - 1-Fab-11 1-Mar-11 250,000,000 ‘
%, 1-Mar11 . 1-Apr-11 250,000,000
S 1-Apr-11 3-May-11 250,000,000
5 T 3-May-11 1-Jun~11 250,000,000
g 1-dun-11 . 1-Jui-11 250,000,000
Z 1-Jil-11 1-Aug-11 250,000.000
¥ CfeAugett . 1-Sep-11 250,000,000
) - {4Sep-11 . 3Qct-11 250,000,000
30Oct-11 - A-Nov-11 250,000,000
1-Nov-11 1-Dec-11 250,000,000
= 1-Dec-11 a.Jane12 250,000,000
L 3~Jan-12 1-Feb-12 250,000,000
1-Feb-12 1-Mar-12 250,000,000
1-Mar-12 2-Apr-12 280,000,000
2-Apr-12 : 1-May-12 250,000,000
1-May-12 1-Jun-12 260,000,000
1~Jun-12 - 2-Juk12 250,000,000 |
2-Jui-12 1-Aug-12 250,000,000
1-Aug-12 4-Sep-12 250,000,000
4-Sap-12 1-Oct-12 250,000,000
1+Oct-12 1-Nev-12 250,000,000
1-Nov-12 8&-Dec12 250,000,000
3-Dec-12 2-Jan-18 250,000,000
2~Jan-13 1-Feb-13 250,000,000
1-Feb-13 .. 1-Mar-18 250,000,000
1-Mar-13 1-Apr-18 250,000,000
1-Apr-13 1-May-13 250,000,000
1-May-13 S~fun-13 250,000,000
3-Jun-13 1~Jul-13 250,000,000
1-Jul-13 1-Aug-13 250,000,000
1-Aug-13 3-Sep-13 250,000,000
3-Sep-13 1-Cet-13 250,000,000

1-Qct-13 1-Nov-13 250,000,000
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Floating Rate Payar Calculation Perlods

For Caleulation Period

zfrom and Inclugding*:
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1-Nov-13
2-Dec-13
2-~Jan-14
3-Feb-14
3-Mar-14
1-Apr-i4
1-May-14
2-Jun-14

1-Jut-14
1-Aug-14
2-Sep-14

1-Oet-14 .

3FMNov-14

1-Dec-14

2-Jan-15
2-Fab-15
2-Mar-15
1-Apr-15

1-May-18 "’

1~Jun-15
1-Jul-18
3-Aug-15
1-Sep-15
1-Qct-15
2-Nov-15
{-Dec-15
4-Jan-16
1-Feb-18
1-Mar-16
1-Apr-16
2-May-16

{-Jun-ig -

T-dul-16
1-Aug-18
1-Sep-16
3-0ct-18
1-Nov-16
1-Dec-16
SJan-17
1-Feb17
i-Mar-17
3-Ape-17
1-May-17
1~dun-17

3Jul-17
1-Aug-17

To but sxeluding®:

?ﬁjﬁﬂoﬂ 5tats Urben Developmemt Corp  Froa: Goldmah Sachs

Notianal

2-Dec-13 250,000,000

2-Jan-14
3-Fab-14
3-Mar-14
1-Apr-14
1-May-14
2-Jun-14
1-dut-14
1-Aug-14
2-Sep-14
1-0ct-14
3-Nov-14
1-Dec-14
2-lan-15
2-Feb-15
2-Mar-15
1-Apr-1&
1-May-15
1-Jun-15
{-luk-15
F-Aug-18
1-Sap-15
‘1-0ct-15
2-Nov-15
1-Dec-15
4-Ja3n-16
1-Foh-16
- 1-Mar-16
1-Apr-16
2-May-16°
: 1-Jun-16
{adul-16
1-Aug-18
1-Sep-18
3-0ct-16
1-Nov-18
1-Dac-16
, 3~Jan-17
1-Feb-17
1-Mar-17
S-Apr-17
1-May-17
1-Jun-17
F-Ju-17
1-Aug-17
1-Sap-17

250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,600,000
250,000,000

250,000,000 _

250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
228,100,000
228,100,000
228,100,000
228 100,000
228,100,000
228,100,000
228,100,000
228,100,000

ORRICK, HERRINGTGN-NY.

1-26-02 12:45 Page §

@oso
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Floating Rata Paysr Calculation Periods

“For Caloulation Perigd

11-26-02 12:43 Page 1D

ifrom and Including®; Ta but exclyding®; Nofisnal
2 1-Sep-17 2-Oct-17 228,100,000
e 2-0ct-17 1-Nav-17 228,100,000
= 1-Nov-17 1-De¢-17 228,100,000
1-Dac-17 2~Jan-18 228,100,000
5 2-Jan-18 1-Fob-18 203,950,000
b 1-Feb-18 1-Mar-18 203,950,000
. 1-Mar-i8 2-Apr-i8 203;850;000
3 2-Apr-18 1-May-18 203,950,000
T, 1-May-18 1-4un-18 203,860,000 :
-1-fun-18 2-Jul-18 203,850,000 . R
2-dul-18 1-Aug-18 203,050,000
1-Aug-18 4-Sep-18 203,850,000
= 4-Sep-18 1-Oct-18 203,860,000 -
= 1-Qct-18 4-Nov-18 203,950,000
i 1-Nev-18 . 3-Dec-18 203,950,000
& 3-Dec-18 2.Jans18 203,950,000
e - P-Jan-19 © 1-Feb-18 188,475,000
5 1-Feb-19 1-Mar-19 188,475,000
] 1-Mar-18 1-Apr-19 188,475,000
L 1-Apr-19 1-May-19 188,475,000
4 1-May-19 3-Jun-18 188,475,000
3 S-Jun-19 1-Jul-13 188,475,000 .
o 1-Ju-1g 1-Aug-18 188,475,000
= 1-Aug18 - 3-Sep-19 188,475,000
3-Sap-19 1-Oct-19 188,476,000
1-Oct-19 1-Nov-19 188,475,000
1-Nov-19 2-Dee-18 189,475,000
, 2-Dec-18 2-lan-20 188,475,000
; 2-Jan-20 3-Fob-20- 172,425,000 -
= 3.Fap-20 2-Mar-20 172,425,000
. ,-5; 2-Mar-20 1-Apr-20 172)425,000
% 1-Apr-20 1-May-20 172,425,000 .
= 1-May-20 1-lun-20 172,426,000
% 1-Jur-20 1aJul-20 172,425,000
2 1-Jul-20 3-Aug-20 172,425,000
B 3-Aug-20 1-Sep-20 172,425,000
Y 1-Sep-20 1-0ct-20 174,426,000
£ 1-Oct-20 2-Nov-20 172,425,000
) 2-Nov-20 1-Deg-20 172,425,000
1-Dec-20 4-Jarr21 172,425,000
* 4<Jan-21 1-Feb-21 162.375,000
1-Feb-21 i-Mar-21 152,475,000
I 1-Mar-21{ 1-Apr-21 152,375,000
g 1-Apr-21 A-May-21 152,375,000
; 3-May-21 1-Jun-21 152,376,000

{=Jun-21 1-Juk-21 152,375,000

@oa1
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“Floating Rata Payer Caleulation Perlods

ol feulatlio
and Including®; Tobutexeluding®: Notlonal
1-Juk-21 2-Aug-21 152,375,000
£ 2-Aug-21 . 1-Sep-21 152,375,000
¥ 1-8gp-21 1-Oct-21 152,375,000
3 1-Qct-21 1-Nov-21 152,375,000
¥ 1-Nov-21 1-Dec-21 152,375,000
& 1-Dec-21 3Jan-22 152,375,000
& 3-lan-g2 1-Feb-Z2 126,775,000
_:_ 1-Feb-22 . {-Mar-22 126,775,000
B 1-Mar-22 1-Apr-22 126,775,000
E 1-Apr-22 2-May-22 126,775,000
B 2-May-22 1-Jun22 128,775,000
1~Jup-22 {-Jul-22 128,775,000
1~Jul-22 1-Aug-22 128,775,000
1-Aug-22 1-Sep-22 126,775,000
= 1-Bep-22 3-Oct-22 126,775,000
® 3-0ct-22 1-Nev-22 128,775,000
g, 1-Nov-22 . 1-Dec-22 126,775,000
B " 1sDec-22 3~Jan-23 126,775,000
@3 | v 1Feb23 100,175,000
£ 1-Feb23 | 1-Mar23 100,175,000
& 1-Mar-23 3-Ape-23 100,175,000
= 3-Ape-23 1-May-23 100,175,000
5 1-May-23 1-Jun-23 100,175,000
B 1-Jun-23 "#-Juk23 100,175,000 -
& F-Jul-23 1-Aug-23 100,175,000
1-Aug-23 1-8ep-23 100,175,00Q .
1-Sep-23 2-0Oct-23 100,175,000
2-Oct-23 . 4-Nov-23 100,175,000
1-Nov-28 1-Dge-23 100,175,000
) 1-Dec-23 2-Jan-24 100,175,000
SF 2~Jan-24 1-Feb-24 76,275,000
% 1-Feb-24 - 1-Mar-24 76,275,000
z 1-Mar-24 1-Apr-24 76,275,000
& 1-Apr-24 1-May-24 78,275,000
*;-f‘ 1-May-24 3~Jun-24 76,275,000
2 F-Jun-24 i-Jul-24 78,275,000
g- 1-Jul-24 1-Aug-24 76,275,000
¥ 1-Aug-24 3-Sep-24 76,275,000
3-Sep-24 1-Oct-24 78,275,000
3 1-0Oct-24 1-Nov-24 78,275,000
1-Nov-24 2-Deg-24 78,275,000
2-Dec-24 2.Jan25 76,275,000
a-Jan-25 3-Feb-P5 51,450,000
8-Feb-25 3-Mar25 51,450,000
3-Mar-25 1-Apr25 51,450,000
1-Apr-25 1-May-26 51,450,000

S A e 4
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ZFloatlng Rate Payer Caloulation Perlods

¥

For Caleulation Perio
from and Ingluding™:
1-May-25
2+Jun-25
1=Jui=25
1-Aug-25
2-Sep-25
1-0et-25
3-Nov-25
1-Dec-25
1-Jan-26
2:Feb-28
2-Mar-26
1-Apr-26
1-May-28
1-un-26

CRY B ar

CEERRRA BiE e -

1-Jul-28.

3-Aug-26
1-Sep-28
1-Oct-28
2Nov-28
. T-De=c-26
1~lan-27
1-Feb-27
1 7M8I;"27
1-Apr-27
3-May-27
1-Jun-27
1~Jul-27
2-Auy-27
1-Sep-27
1-Oct-27
1-Nov-27
1-Dec-27
3-Jan-28

i e R i

1-Mar-28
3-Apr-28
1-May-28
1-Jun-28
3-Jul-28
1-Aug-28
1-Sep-28
2-Oct-28

-t A s

1-Nov-28 -

1-Dec-28
1-Jan-29
1-Fen-29

1-Feb-28-

To but excluding*:

2-Jun-25

1-Jul-25
1-Aug-25
2-Sep-26
1-Oct-25
3-Nov-25
1-Dec-25
1~Jan-26
2-Feh-28
2-Mar-26
1-Apr-28
1-May-26
1-Jun-28

1=-Jul-26
3-Aug-26

1-Sep-28 .

1-0¢et-26
2-Nov-26
1.Dec-28
1-Jan-27
1-Feb-27
1-Mar-27
1-Apr-27
3-May-27
1=Jun-27
1-Jui-27
2-Aug-27
1-Sep-27
1-Oct-27

1-Nov-27,

1-Dec-27
3-Jan-29
1-Feb-28
1-Mar-28
3-Apr-28
1-May-28
1-Jun-28
3~Jut-28
1-Aug-28
1-Sep-28
2-Oct-28
1-Nov-28
1-Dec-28
1-~Jan-29
1-Feb-29

. 1-Mar-29

ORRICK, HERRINGTON-NY.

165 oW Yort Stats Urbam Devlapasnt Gorp  Froas Goldusn Saohs

Notlonal _
51,450,000

51,460,000

51,450,000
51,450,000
51,450,000
§1,450,000
51,450,000
51,450,000
37,926,000
97,925,000
37,925,000
37,825,000
37,825,000
37,825,000
47,925,000
37,925,000
37,925,000
37,926,000
37,925,000
7,925,000
23,875,000
23,875,000
23,875,000
23,875,000

- 23,875,000

23,875,000
£3,875,000
23,875,000
23,875,000
23,875,000
23,875,000
23,876,000
12,325,000
12,825,000
12,425,000
12,325,000
12,325 000
12,325,000

12,325,000

12,325,000
12,325,000
12,325,000
12,325,000
12,325,000

3,850,000

3,650,000

11-26-02 12:45 Paga 12

@033



01/02/03 15:25 FAX 508 1467 ORRICK, HERRINGTON-NY. o34

?o{:;_m Yort $kate Urban Dovalopmast Corp  From: Goliman Sachs 11-26-02 12:45 Page 13
g :
:gi.
iﬁoaﬂng Rate Payer Calculation Parlods
iP lculat rod
from and Inclyding™ To but axcluding’: Netlonal
1-Mar-29 2-Apr-29 3,650,000
2-Apr-28 1-May-20 3,550,000
1-May-29 1Jun-28 9,650,000 R
;.g 1-Jun-29 2-Jul-28 3,650,000
" 2-Jul-29 © j-Aug-2¢ 3,850,000
K 1-Aug-29 3-Sep-29  3,650.000
. 3-Sep-29 1-Oct-29 3,850,000
N 1-0ct-29 1-Nov-28 9,660,000
) 1-Nov-29 3-Dec-29 3,850,000
b 3-Deac-29 1-Jan-30  3.650.000
:%’ ' ° .
#'sublect to adjustment in accardance with the Modified Followlng Buslness Ray Convention
A ’ .
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providing the olhar intormatisn requested herdin ant imnedialely refurmning an exactbad copy
o Bwap Adininlstration, facshnjle No, 212-902-8682.

Vary truly yours,

GOLDMAN  SACHI  MIOBUI MARINE
DERIVATIVE PRODUGCTS, L.

. By GEMMDPGP, I,
.. Gonarsl Partner

%z éremccs A, Walton

Tth:  Chief Finangial Officer

Counterparty Balerancs No.!
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