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Execution Copy

Citibank, NA.
;::I:; West 347 Street, 2™ Flaor CmBAN (9'

New York. NY 10001

November 21, 2002

New York State Urban Development Corporation
633 Third Avenue )
- New York, Ncw Y rk 10017

Attention:
Dear Sirs:

. The purpose of this letter agreement is to confirm the terms and conditions of the transaction (the |
“Transaction”) enfered into between Citibank, N.A., New York (“Party A”) and the New Yotk State Urban
Development Coiporation (“Party B”) on the Trade Date specified below. This Jetter agreement constitutes a
“Confirmation” as referred to n the Master Agreement specified below. )

The definitions and provisions contained in the 1992 ISDA U.S. Municipal Counterparty Definitions (23
" published by the International Swaps and Derivatives Assomaﬁon, Inc) are incorporated imta this Confimmation. In ;
the event of any incansistency between these definitions and pmv:saons of this Confirmation, this Confirmation will ;
govem_

L. This Confirmation supplemznts, forms part of, and is subject to, the Mastar Apreement dated as of
Novenber 21, 2002, a5 amended and supplemented from time to time (the “Agreement”), between Farty. A and
Party B. All provisions contgincd in the Agreement govem this Confirmation except as specifically modificd below.

2. The ters of the particular transaction to which this Conﬁrmation relates are ss follows:
Notional Amoant: $250,000,000 Whi;:h shall reduce on the dates and i the amoumts
specified in Avnex I hereto.
Trede Diate: ‘ " Noversher 21, 2002
Effective Dale: Noveniber 26, 2002
Teonination Date: Jamueaxy 1, 2030
FIXED AMOUNTS:
Fixed Amount Payer: ' Pary B .
Fixed Amovnt Payer Payment Dates: Semiannually on cach Jenusry 1 and Tuly 1, commencing July 1, 2003

and terminating on the Termivation Date, subject to adjustment in
accordance with the Modified Following Business Day Conveption,

Fixed Amount Payer Period End Dates: Semianmually on each January 1 and July 1, commencing July 1, 2003
and terminating on the Tenmination Date. No Adjustment skt apply
to Period End Dates.

Fixed Rate: - 3.5780%
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Fixed Rate Day Count Fractiom 307360
FLOATING AMOUNTS:

Floating Ratc Payer: Party A

Floating Rate Payer Payment Dates: . Monthly on the first Business Day of cach calendar month,
commnencing Jammary 1, 2003 apd temineting on the Termination
Date.

Floating Rate Payer Period End Dates: Monthly on the first day of each calendar month, commencing
Jammary 1, 2003 and terminating on the Termination Date. No
Adjustment shall apply to Period Bnd Dates. ~

Fleating Rate Option: 65% of USD-L[BOR BBA

Designated Maturity: One month

Reset Date: The Effective Date and each Floating Rate Payer Pexiod Fnd Date
thereafier. As specified in the Defimtions, the rate for each Reset
Date shall be the rate which appesrs on the Telerate Page 3750 as
of 11:00 a.m., London time, on thé day that is two London Banking

- Days preceding that Resct Date.

Floating Rate Day Count Fraction: Actual/360

Method of Averaging: Weighted Average

Conpounding: Inapplicable

Business Days: New York 2nd London

3. Paymem Instructions: As are set forth in the Agresment.

4. Broker's Fee. Counterparty acknowledges that Party A shall pay $75,000 to Swap Financial
Group, on behalf of Party B, for swap adviscry services provided by Swap Financial Group to Party B.

N
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Please confirm that the foregoing correctly sets forth the torms of o agreement by executing both copiss
of this Confirmation enclosed for that purpose mnd roiurning ane copy to us (initially by facsimile, to be fallowed by
delivery of the original).

Yinws sincarely,

CITIBANK, N“.é‘, NEW V!

By

Name: Scott L. Flood
Titls: Vica President

Confirnted as of the dats first above written

NEW YORK. STATE URBAN DEVELOPMENT
CORPORATION

By,
“Name:
Tithe:
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NOU-27-2032 12851

ESD TRERASLRY . 212 BER 3515 pP.e3

Plense confirm that the forogoing correstly sats fortit the tarms of owr agresment by smeting hoth eopies

of this Confirmation mmelosed for
delivery of the arigingl).

Reft 31132

that purposs and retuning ang copy tn us (inkially by facslmllc, 1 be followed by

Yo sincerely,

CITIBANK, N.A, NEW YORK

By

Nemag:
Thie:

Confirmed a5 ofthe date frst above wriden

i
NEW YORK STATE URHAN DEVELOPMENT
CORPORATION . '
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ANNEX1
to Confrmation, dateld November 21, 2002,
between Citibank, NA., New York
and New York State Urban Development Corporation

Redoction Date Motionzl Amount Rednetion
1/1/2017 $21,900,000
1/1/201R 24,150,000°
1/1/2019 15,475,000

, /142020 . 16,050,000
17172021 20,050,000
1172022 . 25,600,000

. 1172023 26,600,000
1/1/2024 23,900,000
1/1/2025 24,875 000
1/112026 13,525,000

© 1172027 14,050,000
1/1/2028 11,550,000
1/112029 8,675,000
1/1/2030 - 3,630,000
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