
(!1/02/03 15:25 FAX 506 1461_ _____ . 

Cibbank, NA 
333 West :34" Stteet, 2"' Floor 
New York. NY 10001 

New·Yotk State Urban Development Coxporation 
633 Third Avenue 

. New York. NcwY~rk 10017 

Attention: 

Dear Sirs: 

ORRICK,HERRINGTON-NY. 14!036 

Execution Copy 

cmsAN<CJ 
November21, 2002 

0 
The purpose of this letter agreement is to crnrlinn the tenns and conditions of the tnrnsacl:lon "(the . 

"Transaction") entered into between Citibank, N.A., New Ydrk (''Pariy A') and the New Yotk Slate Urban 
Development Coi'poration ("Party. B") on the Trade Pate specified below. This letter agreement constitutes a 
"Confirmation ·• as rcfcrn:d to in fue Master Agreement specified below. 

The dcfin:itioru and pravmom contained in the 1992 ISDA U.S. Municipal Countapa:rty Definitions (as 
0 

publislled by fue Int=tiomli Swaps and Deriv!ltives Association, Inc.) ~e incorpomted into thU Confirnlation. In : 
the event of any inconsistency between those defml tions and proVisions of this Confirmation. this Confirmation will ; 
govern. 

1. This Con.fumation supplements, fonns pllrt of, and is subject to, the ~aster Agreement dated as of 
November 21, 2002, as amended and supplc::mentcd from time to time (tlm uAgreement"), between P;uty. A and 
Party B. All provi!rlons contained in fuc Agreement govern this Confirmation except as specifically niodified below. 

2. The terms of the particulat transaction to which this COnfirmation relates are as follows: 

Notional Amount: 

Trade Date: 

Effucfive Datt:: 

Termination Datt:: 

FlXED AMOUNTS: 

Fixed Amount Payer; 

Fixed Amollllt "Payer Payment Da~: 

Fixed Amount Payer Period End Dates: 

'fixed Ra:te: 0 

Ref: 31132 

$250,000,000 which &hall reduee on the dares and in fue amounts 
~ified in Annex I hereto_ 

November 21, 2002 

No-vcmb<::r 26, 2002 

January 1, 2030 

l'artY:B 

Semiannually on c:ach January 1 and July I, commencing July 1, 2003 
and terminating on 1he Tenninatlon Date, snbj~ct to adjustment in 
accordance with the Modified Following Business Day Convention. 

Semiannually on each January 1 and July 1, commencing July 1, 2003 
and tczminating on fhc Termination Date. No Adjustnlent shall apply 
to Period End D..tcs. 

0 

3.5780% 
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Fixed ;RAte Day Count Fraction: 

FLOATING AMOUNTS: 

Floating Rate Payer. 

Floating Rate Payer Paymc:nt Dates: 

Floating Rate Payer Prood End Dates: 

Floating Rate Option: 

Designated Maturity: 

Reset Date: 

Floating Rate Day Col:mt Fraction: 

Mct!>od of A vctaging: 

CCtnpounding: 

Business Days: 

·-· ORRICK, HERRINGTON-NY, 

30/360 

Party A. 

Monthly o:n the first Business Day of each calendar month, 
commencing January 1, 2003 ;md te:croinating on the Termination 
Date. 

Monthly on the first day of each calendar monlh, collllllencing 
J:umaiY 1, 2003 and temlinarlng on the Termination Date_ No 
Adjustment shall apply to Period End Dates. · 

65% ofUSD-UBOlt-BBA 

One month 

Tbt E~ective Date and each Floating Rate Payer Pciod End Date 
thc:t:a.ftcr. As specified in fue Definitions, the rate fo~ each Reset 
Date ·shall be the rate which appelliB on the Telomtte Page 3750 as 
of 11 :00 tLID-, London time, on 1he day that is two LondoJl Banking 
Days preceding that Reset Date. 

Acr:ual/360 

Weighted Average 

Inapplicable 

New York and London 

3. Paymem Instro.ctions: As are set forth in the Agr=t. 

4. Broker's Fee. Counterpa:rty acknowledges that Party A shall pay $75,000 to Swap Financial 
GrOllp, on behalf of Patty B, for swap advisory services provided by Swap Financial. Group to Party B. 

Ref: 31132 
N'Y A 573469.2 

i4JO:J7 
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l'leiiSe confirm that the furegoing correctly sets forth the tt:rms of oar agn:ement by executio.g both copies 
of this Confirmation enclosed f,or that purpose md rclumlng ane copy to us (initially by facsimila, to be fOllowed by 
delivery of the original). 

c, 

Ref:31132 

Ylmr.l sinc!Wly, 

~ Br,.~--~~~~~-------------­
Nan1C: Scott L. Flood 
Trtl!: VIce Presid=nt 

Confinn.ed as of the dale first above written 

NEW YORK STATE URBAN DEVE!PPMENT 
CORPORATION 

.·.BY::·:,......~~-------,,...------
·Name: 
Title: 

NYA57341i9.Z 

141038 
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ESDTREfS.RY 2.12 ~ 3515 P.03 

l'lo~J>• confirm ®>t the fo.ng tamctly .sets fortl1 iful t•ttn• of Obi' u~nt by ""'"'uting boll\ eopi<s 
of this Coa!inmllion ~ ii>r that tnl'l"'"" ..,d retunling one copy tJJ us (inili&lly by fatslmllo. 10 be foU<nvtd by 
delivery of !he orisiD~l}. · · 

Yom •in=ely, 

CIT!BA"NK.l'l.A., NEW YOU 

Bfo·~-----------------------N~ 
Tl!lo: 

NEW YORK STATE URBAN DEVELOPMENT 

:;;J:{cJyj;,-
'fitlo: C¥V 

l4l 039 

:... 
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Ref: 31132 

ORRICK,HERRINGTON-NY. 

ANNEX I 
to Confirmation, dateii November 21, 2002, 

between Citibank. N.A., New York 
and New Y o:rk State UrbalJ Developmo:nt Coxporation 

Reduction Date 

1/1/2017 
1/1/2018 
)/1/2019 
I/1/2020 

)1/1/2021 
1/1/2022 
lil/2023 
1/1/2024 
I/1/2025 
11112026 

. 11112027 
1/1/2028 
1/112029 
i/1/2030 

Notianal.Amollnt Red11ction 

$21,900,000 
24,150,000. 
15,475,000 
16,050,000 
20,050,000 
25,600,000 
26,600,000 
23,900,000 
24,825,000 
13,525,000 
14,050,000 
n,sso,ooo 
8,675,000 
3,650,000 

14!040 

NYA 573459.2 


