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Voluntary S'!ap Transaction 

Ladies ~md Gentlemen: 

The purpose of this Confm:nation is to confirm the terms and conditions of the Swap 
Transaction entered into between us on the Trade Date specified ~low (the "Swap 
Transaction"). This Confirmation constitutes a "Confinnation" as refened to in the Agreement 
specified below. 

The definitions and provisions contained in the 2000 ISDA Detinitions (the "2000 
Definitions") and the 1992 ISDA U.S. Mt.micipal Counterparty Definilions (the "1992 Muni 
Definitions"), each as ameuded and supplemented through the date of;he Confirmation (as 
published by the International Swaps and Derivatives Association, Inc), are incorporated into 
this Confirmation. In the event of any inconsistency between the 2000 Definitions and the 1992 
Muni DdlnitioiU, the 1992 Muni Definitions will govern and in the C'JCI'lt of any inconsistency 
between the 1992 Muni Dcfmitions and this Confim1ations, this Confc'ination v.ill govern. 

1. This Confirmation supplements, fonns part of, and is subject to, the Master Agreement 
dated as of25 March 1997, aR amended and supplemented fron1 time to time (the 
~'Agreement'~ between JPMorgan Chase Bank ("JPMorgan") and Dormitory Authority of 
the State of New York (the "Counterparty"). All provisions eontained in the Agreement. 
govern this Confirmation except as expressly modified below. 

2. The terms of the particular Swap Transaction to which this Confirmation relates is a 
Swap Transaction as follows: 

Notional Amount: 

Start Date 
Effr;ctive Date 

2/15/2010 
8/15/2010 
2115/2011 
8/15/2011 
2/15/2012 
8/15/2012 
Z/15/2013 
8/IS/2013 
2/lS/2014 
8/1512014 

L 2/15/2015 

Out Ref: 051)00~5002327-cli 

End Date 
2/15/2010 
8/15/2010 
2115/2011 
8/1.5/2011 
2115/2012 
8115/2012 
2/15/2013 
8/15/2013 
2/15/2014 
8/1.512014 
2/1512015 
8/15/2015 

For any Calculation Pc:riod, the amount set 
forth opposite the ;Scheduled first day of 
such Calculation Period as set forth in the 
Schedule below: 

NotionalAJnount(US~ 
72,50~~ 
72 500,000 
72,500,000 
661800,000 
66,800,0@ 
62,600,000 
62,6002000 ! 
s8.Joo.o501 
S8,300,0~ 
52.900,0)0 
52,900,Qt)0 
44l400,Q1)0 
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8/15/2015 2/15/2016 44,400.000 
2/15/2016 8/15/2016 .M .. ___ 35,4i!Q;~ 
S/15/2016 2/15/2017 35140Q,OOO 
2/15/2017 8/15/2017 27,800,000 
8!15/2017 2/15/2018 27,800.000 
2/15/2018 8/15/2018 22,600,000 
8/15/2018 211512019 I 22,600 000 
2/l S/2019 8/15/2019 18:liQ.O,OOO 
8/15/2019 2115/2020 1s 6oo:ooo 
2/15/2020! 8/15/2020 ·: 13,4oo:~ 
8/15/2020 2/15/2021 i 13,400,)00 
2/15/2021 8/15/2021 7,100!m-' 
8/15/2021 ! 2/15/2022 I 7,100,)00 
2/1512022 8/15/2022 3,000~1~ 
8/IS/2022 2/15/2023 3,000,1)00 
2/15/2023 8/15/2023 1,300,1)00. 
8/1.5/2023 2/15/2024 113oopoo 
2/15/2024 ; 8/15/2024 700,!~ 
8/15/2024 i 2/15/2025 700,000 
211512025 I 8/15/2025 100,000 
8/15/2025 2/15/2026 100,(~~ 

July 1; 2003 

Effective Date: July 15, 2003 

Termination Date: Febnw.ry 15, Z026 

_ Ploating Amounts: 

Floating Rate Payer: .JPMorgan 

Ploating Rate Payer Payment Dates: The 15ih day of eas~h month commencing 
with August 15, 2003 to and including the 
Termination Date, subject to adjustment in 
accordance with tile Following Business 
Day Convention with No Adjustment to 
Period End Dates. 

Floating Rate for 
initial Calculation Period: TO BE DETERMINED 

Floating Amounts: The Floating Rate used to calculate the 
Floating Amount payable by the Floating 
Rate Payer on each Payment Date will be 
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Floating Rate Option: 
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equal to the rote detennincd in accordance 
with the specified Floating Rate Option and 
Designated Matwity, plus any applicable 
Spread; for that party for the releva.ut 
Calculation Period, multiplied by 65.00%. 

For the avoidance of doubt, the Floating 
Amount.payable by the Floating Rate Payer 
&hall be calculated as follows; 

Floating Amount =Notional Amount x 
(Floating Rate plus the Spread) x 65.00%) x 
Day Count Fraction 

USD·LIBOR-BBA; provided, however, that 
the determination ofUSD LIBOR shall be 
on the day that is llne (1) London Banking 
Day preceding ea<:h Floating Rate Reset 
Date. 

lMODth 

None 

Floating Rate Day Count Fraction: Actual! Acrual 

Period End Date: 

Reset Dales: 

Method of Averaging: 

Business Days 

FixedAmollD!§: 

No Adjustment 

Weekly, on every Thursday subject to tbe 
Following Busine!\S Day Convention 

Weighted Averag(: 

New York, Londo.l 

Fixed Rate Payer: Counterpart)' 

Fix,ed Rate Payer Payment Da.tes: The 15th day of ea(:h February and August 
commencing witb 15 February 2004 to and 
including th~ Temti.na.tio.n Date, Sl!bjecl to 
adj\Uitment in accordance with the 
Following Business Day Convention with 
No Adjustment to :Period End Dates. 
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Fixed Rate: 2.860% 

Fixed Rate Day Cmmt Fraction: 30/360 

Period End Date: 

Bttsinc5s Days: 

Calculation Agent: 

3. Additional Provisions: 

No Adjustment 

Nc;w York, Londcn 

JPMorgan, unless otherwise specified in the 
Agreement 

"Issuance of Bonds. Notwithstanding anything contained herein or in the Agreement to 
the contrary, the parties shall have no rights or obligations with respect to this 
Transaction, and the representations of the parties contained herein (other than the 
representation being made in the following sentence) and in the: Agreement shall not be 
deemed to be made until the Dormitory Authority ofthe State (;fNew York- Mental 
Health Services Facilities Improvement Revenue Bonds, Serle~ 2003C-2 and Series 
20030-1 (the "Bonds") have been duly issued by the Counterp<~rty and in the event that 
the Bonds are not issued on or prior to the Effective Date, this Transaction shall 
autonmtically tenninate and shall be of no further force or effe, t and the parties shall 
have no further obligations hereunder. Ccunterparty represent~ and warrants that it 
mtends and expects to issue the Bonds and acknowledges that JPMorgan is entering into 
this Transaction in reliance upon such representation." 

4. Account Details 

Paymepts to JPMorgan: 

Account for payments in USD: JPMORGAN CHASE BANK, NEW 
YORK, FAVOR: JPMORGAN CHASE 
BANK, NY, A/Ctl 0-9999-797 

Payments to CoUnterpanx: · 

Account for payments in USD: please provide 

5. Office and address for notices in connection with this Swap Tra~saction: 

(a) Counterparty: please provide 

(b) JPMorgan: its New York Office c/o Global Derivative Operations, 
17th Floor, 4 Metrotech Center, Brooklyn, New York 11245 
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6. Documents to be delivered: 

Each party shall delivef to the other, at the time of its execution of this Confirmation, evidence of 
the specimen signi\ture and incwube.ncy of each person wh<'> is executing the Confirmation on the 
party's behalf, unless such evidence has previously been supplied in c:lrmection with this 
Agreement and remains true and in effect. 

7. Representations. 

Each party will be deemed to represent to the other party on the date on which it enters into a 
Swap Transaction that (absent a written ag~en1ent between the partie~; that expressly imposes 
aftlrmative obligations to the contrary for that Swap Transaction): 

(a) Non-Reliance. It is acting for its own account, and it has made its Q\\-'11 independent 
decision to enter into that Swap Tl".msaction and as to whether that Swap Transaction is 
appropriate or proper for il based upon its QWD.JU~meut. and upon advice from such advisers as 
it has deemed necessary. It is not telying on any communication (wri.tt;:~n or oral) of the other 
party as investment advice or as a recommendation to enter into that S·;vap Transaction; it being 
uuderstood that infonnation and cxplCU!atio.ns related to the terms and 1:onditions of a Swap 
Transaction shall not be considered investment advice .or a reconunenc.ation to enter into that 
Swap Transaction. No communication (written or oral) received from the other party shall be 
deemed to be an assurance or guara.ulc:e as to the expected results ofthlt Swap Transaction. 

(b) Assessment and Understanding. !t is capable of assessing the merits of and 
understanding (on its own bc::halforlbrough independent professional ~~dvice), and understands 
and accepts, the terms, conditions and risb of that Swap Transaction .. [tis capable of a.ssuming, 
and asswnes the risks of that Swap Transaction. 

(c) Status of Parties. The other party is not acting as a fiduciary fo1 or an adviser lo it in 
respect of that Swap Transaction. 
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0,,,' 
: ,,,,J:PMorgan 

Please confirm that the foregoing correctly sets forth the tem1s of our agreement by 
executing a copy of this Confumation and returning it to us. 

As Agent for JPMorgan Chase Bank 

,/A',,~ 
~,ff-C ' 

Name: Deborah Hooper 

Title: Vice President 

Accepted and con finned as of the 
date first written: 
DORMlTOR.Y AUTHORITY OF 
THE STATE OF NEW YORK 

Name: 

Title; 

Y out reference number: 
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~lient Service Group 
.All queries regarding confirmations should be Gent to: 

JPMorgan Chase Bank 

Contacts 
JPMorgan Contact 

CLlENT SERVICE 
GROUP 

GroupE-mail 
address: 
Facsimile; 
Telex: 
Cable: 

Telephone Number 

(001 ) '7182427553 

(()0 l ) 8888033606 

Please quote the ,JPMorgan deal number(s.): 0500085002327. 
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ATTN: Cheryl Ishmael 
DORMITORY AUTHORITY OP THE STATl~ OF NEW 
YORK 

FAX NO: 001 Sl8 2573102 

FROM: Deborah Hooper 
On Behalf of JP Morgam Securities Inc.. 
As Agent for JPMOigan Chase Bank 

RE: lnterest Rate Sw~p Conftnnation 
Tzade Date: 01 July 2003 

YOUR REF: 
OUR REF: 0500085002328 

OATE SENT: 07 July 2003 

NO OF PAGES: 8 (Including Cover) 

URGENT: PLEASE SIGN AND FAX THIS 
CONFIRMATION TO (001) 1888033606 
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Voluntary Swap Transaction 
Amended & Re~tated 

0 JPMorgan 

The purpose of this Confirmntion is to confum the terms and conditions of the Swap 
Transaction entered into behveen us on the Trade Date specified bel<)W (the "Swap 
Transaction'1). This Confirmation constitutes a "Confinnatior." as rel·erred to irl the Agreement 
specified below. 

The definitions and provisions contained in the 2000 ISDA Det1nitions (the ":WOO 
Defmitions") and the 1992 ISDA U.S. Municipal Counterparty Definitions (the "1992 Muni 
Defmitions"), each as amended a:nd supplemented through the dare r.fthe O:mfirrmttion (as 
published by the Intemational Swaps and Derivatives Association, Inc.), are incorporated into 
this Conf1m1ation. ln tlu; c;vent of any mconslstency between the 20(<0 Oe!inltiotlS and the 1992 
Muni Definltions, the 1991 Muni Definitions will govem and in the '~ve"..nt of any inconsistem;-y 
between the 1992 Muni De.finitions and this Confumations, this Confmnation will govern. 

i. This Confirmation supplements, fcmns part of, d.lld is subject to, the Master Agreement 
dated as of 01 July 2003, as amended and supplemented from time to time (the 
"Agreement") between JPMorgan Chase Batik ('JPMmgan") and Donnitozy Authotit;l of 
the State of New York (the "Cotmterparty"). All provisions •ontai.Jled in the t'\greemetlt 
govern this Contirmation except as expressly modified belo~ , 

2. Tbe terms of the particular Swap Transaction to which this C.:mfirmation relares is a 
Swap Transaction as foliows: 

Notional Amount: 

~ 8~~~~ Date 

~b.~voDat< 
2/lSi2010 
8/15/2010 
2/15/20!1 

1 sns12ou 
f--. 2/15/21)121 

8/15/2012 
2/1 S/2013 
8/15/2013 ' 

End Date 
L/1S/20l0 
8/1512010 
2115/20tl 

_j/15/201 t 
2/lS/2012 
sii512012 

~ 

2115/2013 
8/15/2013 
2/15/2014 

For any Calcula1ion Period, the amount set 
forth opposire the Scheduled first day of 
such Calculatior! Period as set forth in the 
Schedule below: 

NotionaJ_t\JnOUDt (iJSD) : 
- 72,50(:1.000 l 

72,50(i!.QQ9_ 
72,5Q~lQQQ_ 
66,80(,000 
66,SOC,QQQ_ 

____ 62,60Jl,OQQ_ 
62.60~~ 
58,300!.~ 
58,300,000 

I 
2/15/2014 8/t5/2014 52 900,000 

~~8~/1=~20141 --~2~11~5~/2~01~5~! ____ __ 52,900&Q.Qj 
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·­~JPMorgan 
-·2115/2015 8/15/2015 44,400,000~ 

8/15/2015 2/1:5/2016 44,4oo,ooo 1 

2/15/2016 ~15/2016 35,400,000 I 
8/15/2016 . 2115/2017 35.400,000 i 
2/15/2017 

-·~·" 
8/15/2017 27,800,000 l 

8115/2017 2/15/2018 27,800,000 \ 
2/15/1018 8/15/2018 22,6oo,ooo 1 

-- 8/15/2018 2/15/2019 22,60~t.ooo 1 -. 
2/15/2019 R/15/2019 18,600,000 j 
8/15/2019 2/15/2020 l8,60QROO -· 
2/15/2020 8115/2020 13,400,000 
8/1512020 2/15/2021 13 400 000 --
2/15/2021 8115/2021 7,100,0Q_Q_ 
8/15/1021 2115/2022 7,100,000 -2/15/2022 &115/2022 3,000 1)0(} 
8/15/2022 2J 15/2023 ! 3,0~~ 
2/15/1023 8/15/2023 l 1,300,000 
8/15/2023 2/!5/2024 1,3Q~ 
2/15/2024 1 8/15/2024 7q~ 

f-----~/15/2024 I 2115/2025 700,000 
2/15/2025 I 8/tS/2025 toQ.Q§QJ 

r=-s1.1?f202s 1 2/l.5/2Q26 IQQ..OOO J 

Trade Date: July l, 2003 

Effe~tive Date: July 15, 2003 

Tennination Date: February L5, 2026 

Floating Rate Payer: JPMorgan 

Floating Rate Payer Paymeot Dates: The 15th day of each month commencing 
with August 15, 2003 to and including the 
Termination Date, subject to adjustJnent in 
accordance witt the Following Business 
Day Convention with No Adjustment to 
Per\01.1 End Daws. 

Floating Rate for 
initial Calculation Period: TO BE DETERMINED 

Floating Amounts: TI1e Floating R<lte used to calculate the 
Floating Amout::t payable by the Floating 
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OJPMorgan 

Rate Payer on e~.ch Payment Date will be 
equal:o tl'1!~ rate dl!:'tem:rined in accordance 
with the specified FloatiX'I.g Rate Option and 
Designated Maturity, plu.q any applicable 
Spread, for that party for the relevant 
Calculation Period, multiplied by 65.00%. 

For 'ihe avoidanc~e of doubt, the Floating 
Amount payable by the Floating Rate Payer 
shall be calculat•~d as foltows: 

f'loating Amount'~ Notional Amount x 
(Floating Rate plus the Spread) x 65.00%) Jt 

Day Cou:nt Frnclion 

Floating Rate Oprion: USD·LIBOR .. BBA; provided, however, that 
the detetminatioo of USD LIBOR shall be 
010 the day that i, one ( 1) London Ban.ldng 
Day preceding each Floating Rate Reset 
Date. 

Designated MatuJ'ity: l Month 

Spread: None 

Floating Rate Day Count Fraction: Actual! Actual 

Period End Date; No Adjustment · 

Reset Dates; Weekly, on eve1y Thursday subject to the 
Following Hushtess Day Convention 

Method of Averaging: Weighted Average 

Business Days New York, Lolldon 

Fixed Amounts: 

Fixed Rate Payer: Countelparty 

Fixed Rate Payer Payment Dates: 1he l::itll day of,~ach Febll.la.ry and August 
commencing with 15 February 21)04 to and 
including the 1(munation Date, St.\bject to 
adjustment in accordance with the 
FolloMI1g Business Day Convention with 
No Adjustment to Period End Date~. 
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Fixed Rate; 

Fixed Rate Day Count Fraction: 

Period End Date: 

Business Days: 

Calculation Agent: 

3. Additional Provisions: 

OJPMorgan 

2.860% 

301360 

No Adjustment 

New York, Lon :ion 

JPMorgan, ur1le;s otherwise specified in the 
Agreement 

11lssuan<:e of Bonds. Notwithstanding anything contained hel'ein or in the Agreement to 
the contnuy, the parties shall have no rights or obligations with respecl to this 
Transaction, and lhe reprelle'(l.tatiocs of the parties contuined herein (other thrm the 
representation being made in the follov.ing sentence) and in the Agreement shall not be 
deemed to be made until the Donnitory Authority of the Stab: of New York~ Mental 
Health Services Facilities Improvement Revenue Bands, Series .2003C-2 and Series 
20030-2 (tile "Bonds") have been duly issued by the Counte1party and in the event that 
the Bonds are not issued on or prior to the Effective Date, thi11 Transaction shall 
automatically terminate and shall be of no further force or eflect and the parties shall 
have no further obligations hereunder. Counterj:larty represer.ts and warrants that it 
intends and expects to issue the Bonds and acknowledges that: JPMorgan is entering into 
this Transaction in reliance upon such representation." 

4. Account Detail~ 

Payments to JPMorgan: 

Account for payments in USD: JPMORGAN CHASE BANK., NEW 
YORK, FAVOR: JPMORGA.N Cl-tASE 
BANK, NY, A/C# 0-9999·797 

Payments tQ Countewi\I!Y: 

Account for payments in USD: please provide 

5. Office and address for notices in connection with this Swap T::ansaction: 

(:a) Counterpa~: please provide 

(b) JPMorgan: its New York Office c/o Global Derivative ~tions, 
17th Floor, 4 Mctrotech Center, Brooklyn, New York 11245 
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6. Documents ~ delivered: 

Each party shall deliver to the other, at the time of its exec~~ion of this Confirmation, evidet1ce of 
the specimen signature and incumbency of each person who is executing the Confirmation on the 
party's behalf, m:tless such evidence has previously been supplied in ~~oilrlection v.-ith this 
Agreement and remains true and in effecL 

'1. Representations. 

Each patty will be deemed to represent to the other party on the date on which it enters into a 
Swap Transaction that (absent a written agreement between the partii!S that expressly imposes 
affinnative obligations to the contrary for that Swap Tr:msaction): 

(a) Non-Reliance. It is acting for its own account, ancl it has ma<i.e its own independent 
decision to enmr into tlmt Swap Transaction and as to wheth~ that S·wap Tt'1U!Sactioo is 
appropriate or proper for it based upon its own judgement and upon :,dvice from such advi~ers as 
it has deemed necessary. lt is not relying on any communication (writt¢n or oral) of the other 
party as investment advice or as a recommendation to ~ter iuto that Swap Tnm~action; it being 
understood that infom1ation and explanations related to the terms anc. conditions of a Swap 
Transaction shall not be considered investment advice or a recommendation to enter into that 
Sw"p Tra1.1saction. No corrununieation (written or oral) received fror.1 the other party ~h<1.ll be 
deem.ed to be an assurance or guarantee as to the expected results of that Swap Transaction. 

(b) A:;.~essrmmt and Understanding. It i.s capable of assessing the merits of and 
understan~;iing (on i'ts own behalf or through independent professiona. advice), and understa11ds 
and ac'Cepts, the terms, conditions and risks of that Swap Transaction. lt is capable of assuming, 
and assumes the: risks of that Swap Tnm~ion. 

(<;) Statu;, of Parries. The other party is not acting as a fiduciary ft>r or an adviser to it in 
respc1:t of tllat Swap Trau::;a~tion. 
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OJPMorgan 

Please confirm that the foregoing correctly sets forth the temJ.S of our agreement by 
c;~:ecuting a copy of this Con1irmation and returning it to us. 

Name: Deborah Hooper 

Title: Vic:..:e:..:P..:.re;;.:s;.:;::id:::en:..::t~--------

Accepted and confirmed as of the 
date flrst \vri tteo: 
DORMlTORY AUTHORITY OF 
THE STATE OF NEW YORK 

Name: 

Title: 

Your reference numbeJ; 

Our Ref: 0500085002327-cli Sent: 9luly 2003 19:40 Page 6 of'J 



(THU) 7. 10' 03 10:22/ST. 10:07/NO. 4800000528 P 'l6 

Client Service Group 
All queries regarding confirmations llhould be sent to: 

JPMorgao Chase Bank 

Contacts 
JPMargan Contact 

CLIENT SERVICE 
GROUP 

Group E-mail 
address: 
Fiiic:simile: 
Telex: 
Cable: 

Telephone Number 

(001) 7182427~53 

(001) 8888ll33606 

Please quote the JPMorgan deal nurnboer(a): 0500085002327. 
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