
 
 

 
 
 
 
   
 
 
 
 
 
Introduction: 
 

The Securities Exchange Committee's (SEC) Municipal Advisor Rule was mandated by the 
Dodd-Frank Wall Street Reform & Consumer Protection Act.  The Rule governs the definition, 
registration, and regulation of municipal advisors.  The attached letter represents that the 
Division of the Budget (DOB) is aware of the Rule and that DOB has retained a registered 
municipal advisor that will, among other things, assist in evaluating recommendations from 
investment banking firms. 
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Municipal Advisor Contact Information: 
 
   Steven Peyser 
   Public Resources Advisory Group 
   39 Broadway, Suite 1210 
   New York, NY 10006 
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