STATE OF
OPPORTUNITY.

New York State

Sales Tax Revenue Bond
Projected Coverage Ratios

Introduction:

Legislation enacted in 2013 authorized the issuance of State Sales Tax Revenue Bonds for
three Authorized Issuers, including the Urban Development Corporation (UDC), the New York
State Thruway Authority (Thruway Authority), and the Dormitory Authority of the State of New
York (DASNY). The legislation provides that an amount equal initially to a one percent rate of
taxation of the State’s four percent sales tax, increasing to a two percent rate of taxation upon
the satisfaction of all obligations and liabilities of the Local Government Assistance
Corporation, be deposited into the Sales Tax Revenue Bond Tax Fund to cover debt service
payments. The projected Sales Tax revenue bond coverage ratios are based upon estimates
of Sales Tax receipts deposited into the Sales Tax Revenue Bond Tax Fund and new Sales
Tax debt issuances. Five years of projected Sales Tax revenue bond coverage ratios are
provided in the following report.
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PROJECTED SALES TAX REVENUE BOND COVERAGE RATIOS

FY 2017 THROUGH 2022
(thousands of dollars)

EY 2017 EY 2018 EY 2019 FY 2020 EY 2021 EY 2022
Projected Sales Tax Receipts 3,239,256 3445750 3596,250 3733250 3,876,000 4,023,750
Projected New Sales Tax Bonds Issuances 1,089,370 1,288,078 1,326,720 1,366,521 1,407,517 1,449,743
Projected Total Sales Tax Bonds Outstanding 5,008,165 5933113 6,836,594 7,877,119 8,727,172 9,730,919
Projected Maximum Annual Debt Service 589,096 695,831 809,158 933,818 1,065,252 1,009,092
Projected Sales Tax Coverage Ratio 55 5.0 44 4.0 3.6 4.0
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