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STATE OFFICE BUILDINGS AND OTHER FACILITIES 
 
 
Subdivision (a) of section 48 of part K of chapter 81 of the laws of 2002, relating to 
providing for the administration of certain funds and accounts related to the 2002-2003 
budget, as amended by section 36 of part XX of chapter 56 of the laws of 2024, reads as 
follows: 
 
(a) Subject to the provisions of chapter 59 of the laws of 2000 but notwithstanding the 
provisions of section 18 of the urban development corporation act, the corporation is 
hereby authorized to issue bonds or notes in one or more series in an aggregate principal 
amount not to exceed five hundred twenty-two million five hundred thousand dollars 
$522,500,000, excluding bonds issued to fund one or more debt service reserve funds, 
to pay costs of issuance of such bonds, and bonds or notes issued to refund or otherwise 
repay such bonds or notes previously issued, for the purpose of financing capital costs 
related to homeland security and training facilities for the division of state police, the 
division of military and naval affairs, and any other state agency, including the 
reimbursement of any disbursements made from the state capital projects fund, and is 
hereby authorized to issue bonds or notes in one or more series in an aggregate principal 
amount not to exceed one billion eight hundred fifty-five million two hundred eighty-six 
thousand dollars $1,855,286,000, excluding bonds issued to fund one or more debt 
service reserve funds, to pay costs of issuance of such bonds, and bonds or notes issued 
to refund or otherwise repay such bonds or notes previously issued, for the purpose of 
financing improvements to State office buildings and other facilities located statewide, 
including the reimbursement of any disbursements made from the state capital projects 
fund. Such bonds and notes of the corporation shall not be a debt of the state, and the 
state shall not be liable thereon, nor shall they be payable out of any funds other than 
those appropriated by the state to the corporation for debt service and related expenses 
pursuant to any service contracts executed pursuant to subdivision (b) of this section, and 
such bonds and notes shall contain on the face thereof a statement to such effect. 


