CUNY EDUCATIONAL FACILITIES

Paragraph (c) of subdivision 14 of section 1680 of the public authorities law, as amended
by section 31 of part XX of chapter 56 of the laws of 2024, reads as follows:

(c) Subject to the provisions of chapter fifty-nine of the laws of two thousand, (i) the
dormitory authority shall not deliver a series of bonds for city university community college
facilities, except to refund or to be substituted for or in lieu of other bonds in relation to
city university community college facilities pursuant to a resolution of the dormitory
authority adopted before July first, nineteen hundred eighty-five or any resolution
supplemental thereto, if the principal amount of bonds so to be issued when added to all
principal amounts of bonds previously issued by the dormitory authority for city university
community college facilities, except to refund or to be substituted in lieu of other bonds in
relation to city university community college facilities will exceed the sum of four hundred
twenty-five million dollars and (ii) the dormitory authority shall not deliver a series of bonds
issued for city university facilities, including community college facilities, pursuant to a
resolution of the dormitory authority adopted on or after July first, nineteen hundred
eighty-five, except to refund or to be substituted for or in lieu of other bonds in relation to
city university facilities and except for bonds issued pursuant to a resolution supple mental
to a resolution of the dormitory authority adopted prior to July first, nineteen hundred
eighty-five, if the principal amount of bonds so to be issued when added to the principal
amount of bonds previously issued pursuant to any such resolution, except bonds issued
to refund or to be substituted for or in lieu of other bonds in relation to city university
facilities, will exceed eleven billion seven hundred sixty-three million twenty-two thousand
dollars $11,763,022,000. The legislature reserves the right to amend or repeal such limit,
and the state of New York, the dormitory authority, the city university, and the fund are
prohibited from covenanting or making any other agreements with or for the benefit of
bondholders which might in any way affect such right.



