
NEW YORK STATE PUBLIC AUTHORITIES CONTROL BOARD 

RESOLUTION No. 24 - UD- 2060 

APPROVING AN INDIVIDUAL PROJECT OF THE URBAN DEVELOPMENT 
CORPORATION (SSBCI- Capital Project Loan Fund) 

WHEREAS , the New York State Publi c Authorities Control Board 

( " PACB " ) , creat ed pursuant to Chapter 38 , Laws of 1976 , as amended , 

has been empowered by sect i on 51 of the Public Authorities Law to 

r eceive applications from designated public benefit corporations , 

includi ng the Urban Development Corporation ( " UDC " ) , for approval 

of the acqui sition, const ruction or financing of any project by any 

such public benefit corporation ; and 

WHEREAS , funding f or the project described below was 

a~thori zed and/or reappropriated in the 2022- 2023 and 2023 - 2024 New 

Yor k State Budgets (the " Enabling Legislation"); and 

WHEREAS , pursuant to the Enabling Legislat ion, UDC has made an 

application to PACB to participate in t he individual project listed 

below (the " Proj ect") ; and 

WHEREAS , the UDC Directors , (the "Directors") at their meeting 

held on Decembe r 21 , 2023, made findings in accordance with the 

provisions of the UDC Act , the Enabl ing Legislation and the_State 

Environmental Quality Review Act ; and 

WHEREAS , UDC ' s role in the Project consists of financing set 

forth in the attached schedule; and 
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WHEREAS , the Project ' s estimated total cost is set forth in 

the attached schedule ; and 

WHEREAS , the application has been f iled with the Comptr o l ler , 

and he has had the opportunity to comment . 

NOW THEREFORE BE I T RESOLVED , that the PACB approves the 

application of UDC for i t s involvement in t he Project , in 

accordance with s e ct i on 51 of the Publ ic Authorities Law : 

(Continued on next page) 
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PROJECT IDENTIFICATION 

Interest 
Name & Location Projects Description Amount Rate/Term 

of Loan/ 
Special 

Conditions 
Security 

Chester 
(Orange Counties) 
-Chest er 
Agri cultural 
Center Wash and 
Pack Loan-SSBCI -
Capital Project 
Loan Program 
(Capital Loan) 

The construction of a new 
wash- and pack and col d 
storage facility . The new 
facility will serve the 
borrower ' s two largest farm 
operators Lat i nx farmers , 
freeing up the current wash
and pack to be used more 
efficiently . I t will allow 
CAC LLC to meet Food Safety 
Modernization Act 

Company Equity $1 , 320 , 000 
ESD Loan (SSBCI Capital ) 

$1 , 080 , 000 
ESD Grant (UCDP) $300 , 000 

Total $2,700 , 000 

N/A Standard 
ESD 

penal ties 
will 

apply . 

compliance. 
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* * * * * * * * 

This resolution shall take effect immediately . 

Fine , Jr , C ir 

Public Authorit i es ~7-
Kenneth Zebrowski , Member o f the Board 

omrie , Member of the Board 

24 - UD-2060 
Date : February 21 , 2024 



CERTIFICATION 

STATE OF NEW YORK 
COUNTY OF ALBANY ss . 

I , Elyse Young , Secretary of the New York State Public 
Authoritie s Control Board, do hereby certify that at a 
me e ting of such Board , held on February 21 , 2024 , the 
attached resol ution was duly adopted by the unanimous vote 
of the Members of the Boa rd . The resolution attached i s a 
true copy of t he r esol ut i on and the certificat i on of the 
determination made by such resolution and of the signatures 
the reto of each of the Members of the Board or their du l y 
appoi nted representatives , the original of which i s on file 
in my o f fice. As of the dat e of t h is certification , such 
resolution h as not been modified , superseded, amended or 
r epe aled and remains in f ull force and effect . 

In witness thereof I have hereunto set my hand this 21st day 
of Feb ruar y 2024. 

Secretar 

STATE OF NEW YORK 
COUNTY OF ALBANY ss. 

On thi s 21st day of February 2024 , before me personally came 
El yse Young to me known , who , being by me d u ly sworn , did 
depose and say that she is t he Secretary o f the New York 
State Public Authorit i es Control Board , that s he executed 
the foregoing cert ification and that t he contents thereof 
are true . 

Notar y Public , St ate of New York 

BENJAMIN BIKRAM THAPA 
NOTARY PUBLIC-STATE OF NEW YORK 

No. 02TH6290854 
Qualified in Rensselaer County 

My Commission Expires 10-15-2026 


