
 

 

NEW YORK STATE PUBLIC AUTHORITIES CONTROL BOARD 
NOTICE OF A MEETING AND AGENDA 

 
 
TO: Assemblyman Kenneth Zebrowski  February 14, 2024 

Senator Leroy Comrie 
 Assemblyman Joseph M. Giglio 
 Senator George M. Borrello 
 
  
 
FROM: Secretary Elyse Young for Chair Elizabeth R. Fine 

 
 

NOTICE OF MEETING 
 

A regular meeting of the New York State Public Authorities Control Board will be held in 
Room 131 of the State Capitol, at 2pm Wednesday, February 21, 2024. 
 
 

AGENDA 
 
1. Roll Call 
2. Minutes – January 24, 2024 
3. Resolutions 
 
Empire State Development Corporation  
 
Grants and Loans  
 
24-UD-2055 
Approving grants via Regional Economic Development Councils 

 Project Name                Amount  
1  Rochester Joint Apprenticeship Training 

Capital (Monroe County) 
$    500,000 

2  Kitchen Commons Renovation Capital 
(New York County) 

        26,285 

3 Chemung Supply Corporation Expansion 
Capital (Chemung County) 

       87,583 

4 Creodent Capacity Expansion Capital 
(Dutchess County) 

       460,000 

5 Graft Cider Expansion Capital (Orange 
County) 

      264,000 

GRAND TOTAL            $1,337,868 
 

 

 
24-UD-2056 
Approving a grant via Buffalo Regional Innovation Cluster – Better Buffalo Fund 
 Project Name                           Amount  
1  Buffalo AKG Art Museum Expansion Capital (Erie 

County) 
$3,300,000 

GRAND TOTAL                           $3,300,000 
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24-UD-2057 
Approving a grant via Upstate Revitalization Initiatives Fund 
 Project Name                           Amount  
1  Dutchess Community College Aviation Education 

Center Capital (Dutchess County) 
$1,500,000 

GRAND TOTAL                           $1,500,000 
 
24-UD-2058 
Approving grants via Regional Economic and Community Assistance Program 
 Project Name                           Amount  
1  NFTA – DL&W Terminal Core & Shell Capital (Erie 

County) 
$30,000,000 

2 MSAAHCC Phase II Capital Improvement Projects 
(Erie County) 

  24,000,000 

GRAND TOTAL                           $54,000,000 
 
24-UD-2059 
Approving a grant via Restore NY Communities Fund 
 Project Name                           Amount  
1  Town of Irondequoit – SkyView on the Ridge 

Restore NY V (Monroe County) 
$1,000,000 

GRAND TOTAL                           $ 1,000,000 
 
24-UD-2060 
Approving a loan via SSBCI2 – Capital Project Loan Fund 
 Project Name                           Amount  
1  Chester Agricultural Center Wash and Pack 

(Orange County) 
$1,080,000 

GRAND TOTAL                           $1,080,000 
 
24-UD-2061 
Approving a grant via Urban and Community Development Program 
 Project Name                           Amount  
1  Chester Agricultural Center Wash and Pack 

(Orange County) 
$ 300,000 

GRAND TOTAL                           $300,000 
 
 
Dormitory Authority 
 
Bond Issuances 
 
24-DA-1378 
Issuance of fixed and/or variable rate, tax-exempt and/or taxable bonds on behalf of the The 
City University of New York in an amount not to exceed $300,000,000 at one or more times 
for a term not to exceed 5 years. Proceeds may be used to reimburse the State for amounts 
spent to fund various capital projects, primarily renovations and equipment purchases, for 
CUNY Senior Colleges. Bonds are expected to be sold through a negotiated offering, a 
competitive offering and/or private placement.  Expected Ratings: NR/AA/AA 
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24-DA-1379 
Issuance of fixed and/or variable rate, tax-exempt and/or taxable commercial paper notes on 
behalf of New York University in an amount not to exceed $250,000,000 at one or more 
times for a term not to exceed 30 years. Proceeds may be used to finance the costs 
associated with various construction, renovation, repair and replacement projects. 
Commercial paper notes are expected to be sold through a negotiated offering.    
 
Amendments 
 
24-DA-1371A 
Amending PACB Resolution No. 23-DA-1371 previously approved on November 15, 2023 
in order to amend language describing the debt service reserve fund securing the bonds for 
The Charlton School.  
 
 
Environmental Facilities Corporation 
 
Loans 
 
24-EF-900 
Approving State Clean Water Revolving Fund – Direct Financing Projects in an aggregate 
amount of $15,889,911 as follows: 
 
SHORT-TERM INTEREST-FREE FINANCINGS: 

Applicant County 
Short-Term Financing 
Maximum Principal 
Amount 

Interest 
Rate  

Hume (T) Allegany $2,448,000 0% 

Lyons (T) Wayne $804,655 0% 

 
SHORT-TERM MARKET-RATE FINANCINGS: 

Applicant County 

Short-Term Market-
Rate Financing 
Maximum Principal 
Amount 

Interest 
Rate not to 
exceed  

Hume (T) Allegany $1,000,000 6% 

 
LONG-TERM INTEREST-FREE FINANCINGS: 

Applicant County 
Long-Term Financing 
Maximum Principal 
Amount 

Interest 
Rate  

Ilion (V) Herkimer $7,018,321 0% 

Medina (V) Orleans $4,344,904 0% 

Utica (C) Oneida $274,031 0% 

 
24-EF-901 
Approving State Drinking Water Revolving Fund – Direct Financing Projects in an 
aggregate amount of $4,451,150 as follows: 
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SHORT-TERM INTEREST-FREE FINANCINGS: 

Applicant County 
Short-Term Financing 
Maximum Principal 
Amount 

Interest 
Rate  

Hermon (T) St. Lawrence $2,412,350 0% 

 
SHORT-TERM MARKET-RATE FINANCINGS: 

Applicant County 

Short-Term Market-
Rate Financing 
Maximum Principal 
Amount 

Interest 
Rate not to 
exceed  

Franklinville (V) Cattaraugus $1,191,800 6% 

Hermon (T) St. Lawrence $847,000 6% 

 
 
Amendments 
 
24-EF-856A 
Amending PACB Resolution No. 22-EF-856 previously approved on March 16, 2022 for 
the Clean Water State Revolving Fund in order to authorize a funding increase to the Town 
of Caneadea (Allegany County).  
 
24-EF-783A 
Amending PACB Resolution No. 19-EF-783 previously approved on September 11, 2019 
for the Clean Water State Revolving Fund in order to authorize a maturity extension to the 
Village of Dundee (Yates County).  
 
24-EF-829B 
Amending PACB Resolution No. 21-EF-829 previously approved on May 19, 2021 for the 
Clean Water State Revolving Fund in order to authorize a funding increase to the Village of 
Suffern (Rockland County).  
 
 
Housing Finance Agency 
 
Affordable 
 
24-HF-947 
Issuance of fixed-rate and/or variable-rate, tax-exempt and/or taxable bonds on behalf of 
Innovative Urban Village Phase 1A in an aggregate amount not to exceed $139,030,000 
for the new construction of two buildings containing 386 affordable residential units located 
in Brooklyn (Kings County). 
 
24-HF-948 
Issuance of fixed-rate and/or variable-rate, tax-exempt and/or taxable bonds on behalf of 
Jericho 158 in an aggregate amount not to exceed $44,155,000 for the acquisition and new 
construction of 129 residential rental units within two buildings located in Bronx (Bronx 
County). 
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24-HF-949 
Issuance of fixed-rate and/or variable-rate, tax-exempt and/or taxable bonds on behalf of La 
Olazul in an aggregate amount not to exceed $50,420,000 for the new construction of 13-
story building containing 114 affordable residential units in Bronx (Bronx County). 
 
24-HF-950 
Issuance of fixed-rate and/or variable-rate, tax-exempt and/or taxable bonds on behalf of 
Marcus Garvey Extension 2 (Building C and E) in an aggregate amount not to exceed 
$70,710,000 for the new construction of 177 revenue-generating residential rental units in 
two 8-story buildings in Brooklyn (Kings County). 
 
24-HF-951 
Issuance of fixed-rate and/or variable-rate, tax-exempt and/or taxable bonds on behalf of 
Ulster Portfolio in an aggregate amount not to exceed $22,050,000 for the rehabilitation of 
212 residential rental units across 26 residential buildings within three non-contiguous 
scattered site properties (Ulster County). 
 
 
 
 
 

NEXT REGULAR MEETING    March 20, 2024    2:00 p.m. Capitol Room 131 
 

Any individual with a disability requiring 
special accommodation should contact: 

Eustacia Sanon (518) 474-0980 

 


